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February 1956 A-1 


Treasury Financing Operations 


91-Day Bills Refunded 





Four new issues of 9l-day Treasury bills refunded the January 
maturities in the full amount of $6.4 billion. Each new issue 
amounted to $1.6 billion, the equivalent of the weekly maturity. The 
average rates of discount on the January issues were 2.489 percent for 
January 5; 2.596 percent for January 12; 2.493 percent for January 19; 


and 2,244 percent for January 26. 





Note: Details of Treaswy market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin,” in the tables on "Offerings" and 
"Disposition," respectively, of marketable issues of bonds, notes, and 
certificates of indebtedness, and in the table "Offerings of Treaswy 
Bills." 
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1 
SUMMARY OF FEDERAL FISCAL OPERATIONS 
(Im millions of dollars) 
Net of Het t 
Duiget receipts anf expemiitures| tr. ¢ oA mn | Levels, emi of period 
t Clearing | in Treasurer's bt outstanding 
Period Net Expend- Surplus, jand other Pmt public cash bal- tT s 7 
tures or trans- otc. debt, or | ance, or f 
+ ei, : deficit j|actions decrease | decrease a Public | Guaranteed pn i oie Se 
(-)2/ le/a/ (> [C+) dove | ccouritics | Beserrties | af 
Fiscal years: 
pT er 79,407 ~57,420 -338 - 64 27% 6,515 9,507 | 136,696 4,100 10, 140,469 
Ticnsesess eeoee] 83,635 95,059 51,423 | -2,222 - 6% 307 10,662 20,169 | 201,003 1, 200 , 208, 
Wb beacadseescas bh 475 98,416 53,941 791 - 57,679 4,529 24,698 | 258,682 4 259,115 268,671 
IRB: ccscccncenas -| 39,772 60, 448 -20,676 52k - 10,740 | -10, 14,238 | 269, 4 269 ,898 2932 
ER apa 39, 39,032 754 | © 1,103 555 | -11,136] 10,930 3,308 | 258,286 90 278,376 257,491 
om UETET ETT 41,488 33,069 8,419 294 -507 5,998 J k, 252,292 B 252, 251, 
1989....... Saeeee a 39,507 “1,811 495 366 478 -1, 3,470 | 252,770 27 252,798 252,028 
1950..... eeeeeeece , 39,617 -3,122 9 483 4,587 2,047 5,517 257,357 20 257,377 256 ,652 
ct ree coves] 47,568 2058 3,520 679 21s | 2,135 1,839 7,357 | 255, 29 255,251 254, 567 
WE. ovccecccccecs 61,391 | 65,408 4,017 147 ho 3, . 1969 , “6 259,152, 258, 
Bt ecsecceccoe, GF, ERD Th 9, bg 435 “250 6,966 2,299 4,670 | 266,071 52 266 ,123 265,522 
1m Sf. Ree | Gam | oa Se | 5 ove || 67766 |ennje0| & | emis | 270,790 
5 .cccccceseccee| 60,390 vw 4,180 231 264 3,15 “551 6,215 | 27%,37% 4h ge 273,915 
rere ie 6b 230 -338 =35 -T% 216 6,000 27% ,300 . na. 
= far ainiaat 667300 aes 435 hi 23 ~500 ° 6,000 273,800 a 2738 Rode 
89,918 55,691 -266 - 57,707 1,752 12,294 | 165,877 4,230 170,108 171,202 
96,896 | -53,650 | -1,161 - | 66,753] 9,982 || 22,236 | 230,630| 1,516 232; 1b 239,099 
87,271 | -43,59% +123 - 4B 3,767 26,003 | 278,125 567 278,682 7/ 559 
41,080 2,512 | -1,386 362 | -18, 22,502 3,502 | 259,149 339 259,487 258,554 
37,955 2,434 -350 -2h0 2,249 405 3,097 256,900 81 256 ,981 256,127 
35,623 5,261 -229 199 4,100 1,11 4,208 | 252,800 55 252,854 252 ,057 
1, -3,592 ~502 234 4,332 471 4,679 | 257,130 30 257,160 256,4 
37,728 2 87 3 447 4,232 | 256,708 _ 2h »T32 26, 
ereee 56,337 -3,358 5 -106 2,711 62 4,295 259,419 . ke 259,462 258, 79% 
UPL. ceseccevecece| 64,840 70,682 -5,8h2 “hl -319 1,93 1,770 6,058 | 267,391 5h 267,445 266,821 
1953.....cccceceee| 63,842 | 72,997 | 9,297 wa | -209 | 7,777| -1,488 4,577 | 275,268 76 jabh | 274,672 
195% 6/..ceceeceee| 62,271 | 64,056 -3 ,683 B9 -34 3,582 603 5,180 | 278,750 34 278, 704 278,256 
1B s cqceseocsacact Game 66,129 2,772 259 376 2,019 ~635 4,545 | 280,769 53 ’ 260,3 
Months: 6/ 
1954—Janvary.... 5,033 5,218 “185 -% -320 533 4 Obs Tt 2Th, 27k, 
February.... 5, hy 4 707 BT 410 -135 -67 9 4,988 | 274,782 TI 27h, 27% ,300 
March. ....+.. 1,434 5,955 5,879 193 160 4 546 1,366 6,355 | 270,235 Tl 270,312 269 , 757 
Mieikivss 2,752 5,296 2 “427 593 812 “1,567 4,787 | 271,047 80 271,127 270,572 
Pnsedivee’ 3,592 5,203 1,611 39% 5u 2,428 5,487 | 273,475 80 2 273,002 
PR cccaaced O44 7,3 3,336 3 146 2,215 1,280 6,766 | 271, 81 271,341 270,790 
PRE 6s cesess 2,827 4,827 -2,000 -169 97 -276 “2,542 4,22h | 270,984 21 271,005 270,466 
August...... -| 3,922 6,731 -2 ,820 304 -222 3,971 1,233 5,457 1955 27 27%, 27h, bb 7 
September. . 4,952 5,019 -121 21 “145 313 5,145 | 274,810 29 27h, 27h ,305 
October..... 2,639 4,857 2,218 311 104 3,942 1,518 6,663 278,752 34 278. 278,255 
November.....| 4,201 3; "3 391 ' -209 101 642 7,308 | 278,853 36 378’ bes 278,357 
December..... 3, 7h 6,288 2,546 100 425 -103 2,124 5, 278,750 34 278, 784 278 
1955-January..... -| 4,655 4 -287 332 186 3 “451 4,728 | 276,% 2k 278,463 277,949 
February.....| 5,427 | &,832 “11 354 257 682 5,4 | 278, 27 278,209 | 277,697 
March........ 9,741 5, 3, B46 “7 36 413% -260 5,151 poy 33 pinigeed phiigad 
APFil..cseeee| 3,732 5,228 “1,496 164 309 2,601 1,250 6,401 | 276 37 276,179 
May...ccccc.| 84838 | 5/356 19 “43 | 388 "Bok “522 5,880 | 2T7,s72 3 277,515 | 277,010 
TUMO ccccceses 10,125 6,73 3,372 49 331 -3,098 336 6,216 274,378 bh 27%, 418 273,915 
Taly.cccsesee| 2,765 5,382 2,617 234 237 3,210 595 6,811 | 277,56% ho 277,626 277,143 
August.....se| %,738 | 6,225 | -2,k91 | 227 -T "725 | -1,058 5,753 | 278,309 43 278,352 | 277,872 
September....| 5,498 5,340 158 337 -4o 833 -378 5,376 | 277,476 4B 277,524 277,045 
October......, 2,692 5,355 2,663 213 473 2,341 2 5,314 | 279,818 4B 279,866 279,388 
November.....| 4,662 5,172 510 3 -36 319 “195 5,119 | 280,136 53 260,189 279,713 
December.....| 4,689 5,651 -761 “1 aba 632 “57% 4,545 | 280,769 53 280 ,822 280,348 
Source: Actual figures are from the old daily Treasury statement through cal year 1955 (previowly incluied from November 1949 as interest checks ani 
the fiecal year 1952 end the calendar year 1953; actual figures on the coupons outetemiing), and deposite in transit and cash held outside the 
new ing desis (see footnote 6) are from the new daily Treasury beginning with the fiscal yeer 3 net increase, or decrease (-). 
statement and the “Monthly Statement of Receipts ani Expenditures of 5/ Yor current month detail, see section on "Statutory Debt Limitation” in 
the United States Goverment"; estimates are based on the 1957 Budget each issue of the Bulletin. tations in effect during the peried 
dooument, released January 16, 1956, inoluling effecte of proposed by thie table ani the date vhen each became effective are as 
legislation, More detailed information with respect to the figures follows: March 26, 1942, $125 billion; April 11, 1943, $210 billion; 
on this page is given in swoeeding tables. June 9, 1944, Dillion; April 3, 1945,$300 billion; June 26, 1946, 
2/ Gross receipts less trensfers of tax receipts to the Federal 0l4-Age $275 billion; end t 28, 1954, $28) billion (temporary increase eni- 
end Survivors Insurance Trust Fund and the Railroad Retirement ing on June 30, 1956). Guaranteed securities are inolufed under the 
Accomt, end refunds of receipts. limitation beginning April 3, 1945. Savings bonds are incluied et our- 
2/ Transactions of the Foreign Boonomic Cooperation Trust Fumi, established redemption value beginning June 26, 1946; prior to that time they 
water Section 114 (f) of the Economic Cooperation Act of (62 Stat were inclufed at maturity value. In the debt outstanding, savings bonis 
150), are consolidated with buiget expenditures. Begiming with the are carried at current redemption value. 
fiecal year 1951, net investment by wholly owned Goverment enterprises 6/ lew desis es announced 17, 195% (see April 195% 
im public debt securities is excluied from buiget expenditures, and is “Treasury Bulletin,” A-@), beginning with the fiecal year 1953 ani 
included with other such investment under “Trust account ani other the calendar year + The new daily Treasury statement shows cash 
transestions." deposits and withdrevals in the eccount of the Treasurer of the United 
3/ Comsiste of transactions of trust ani deposit funds, investment by States. The monthly statement inclules agency transactions not 
Government agencies in public debt securities, ani redemption or sale cleared through the Treasurer's account, and shows receipts vhen they 
of obligations of Govermment agencies in the market; excess of receipts, are received by collecting officers and expenditures vhen checks are 
or expenditures (-), For detail of content, see page 6. iseued or payments ere made by disbursing officers. 
&/ Yor checks from Federal Reserve Banks, 1/ Immediate postwar debt peak of $279,764 million was on February 28, 1946. 
Public debt interest accrued and wmpaid beginning with Jume ani the fis- 2.8. 


Hot available. 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 1.- Receipts by Principal Sources 
(In millions of dollars) 


























































































































Internal revenue )/ 
Income end profits taxes Employment taxes 
Fiscal year Taxes not Total 
or month ong =——_— ‘Sotal, pelt a pl rer we Total 4 py otherviee | internal 
retion Withhela euploynent - classified 
2/ withheld |3/ and insurance | tirement | insurance = 2/ taxes 2/ ag 
2/i/ profite | 3/ 4/ Py) &/ 
DNB... reeeeee 19,735 11,5 31,1 1,616 557 208 2,362 8,301 41,853 
ers he yee | age | reo | 3 = | on He erga 
Tides cccecss ae 10,073 263 2,106 550 2, 8,303 39,449 
>) Serer 2h A to 37,733 3,120 578 234 3,932 9,423 51,106 
WP sisccce soul 32,006 521 | 52,347 3,569 T35 259 4,562 9, 726 65,635 
New reporting basis: 8/ 
Wades ccccoss 33,012 21,352 54, 36 4,086 620 4,983 10,825 70,272 
1995.....2c0c00| 22,523 ) 20,787 | 22,6 53, 4537 603 285 5,425 10,014 945 9 9/ 70,300 
WWW soseesesece| 18,265 20 22 49,915 5,340 600 260 6,220 9,211 936 7 66,289 
1956 (Est.)....) 20 LD 22 33 6,47 625 320 7,420 9,89 1,025 5 72,199 
= 8 es Soot Pc Ee: 6,635 660 290 7,585 9,887 | 1,220 5 2025 
1955-Jamuary... 355 4 884, 3,877 13 17 32 161 649 62 5 4,354 
February... 27% 2,916 4, 555 64 167 709 67 -2 5,631 
March.....| 6,812 THS 1,722 562 46 20 628 8hl 152 3 902 
April..... 478 2,190 967 3,635 316 20 o 341 717 TT id 4,772 
May..... * 377 He 3, 785 80 15 843 94 a 5,788 
June.....-| 6,201 1,417 1, 9 703 2 3 TST 92h 64 1 10,910 
Tuly...... 547 277 884 1,706 198 6 2 216 196 9 2 2,801 
August... 15 3,004 3,447 912 & 6 1,012 867 Tl 1 5,40 
September. 1,100 1,685 1,60 4,389 519 60 1 579 66 * 5,916 
October. ..! 392 178 1,014 1,58 268 18 4 290 821 68 1 2,763 
November... Re oh re 3,425 692 & vu 792 921 88 -1 5,223 
December...) 1, 350 1, 3,567 339 55 1 395 16 89 h & 8h 
1956 to date...| %,209 | 2,699 | 11,322 | 18,119 2,927 328 38 3,263 5,052 467 26 26,947 
Deductions from buiget receipts 
Miscel- Trensfers of tax 
Fiscal year dion 1 es receipts to - Refunis of receipts 13/ : 
or month recei receipts receipts 
v y aaa Badilroed Internal Total 
a rat a t 12/ revenue qo oat refunds 
4o2 3,824 46, 1,616 723 2,250 19 2 2,272 41,488 
364 2,082 he, 1,690 550 2,817 1T 3 2,838 37,696 
r~ 4 1,439 311 2,106 550 2,135 6 8 2,160 36,495 
6e 1,639 53 ,369 3,120 73 , 15 9 2,107 7,568 
WB scorcecdecsscocscrce 551 1,61) 67,999 3,569 2,27 pT) 9 2,302 61,391 
New reporting basis: §/ 
IQ -ccccccccccccececes 613 1,865 Te 649 4,086 620 3095 17 6 3,118 64,825 
WR a cecccecccccccocces 562 2,311 9/ Big 4,537 603 3,345 20 u 3,377 64,655 
WD awoccccccocecesscce 606 2,559 5h 5,040 599 3,400 22 4 3, 4e6 60,390 
1956 (Bat. ).ccccccececs 690 2 B38 6,475 625 3,758 22 9 3,789 6% ,500 
1957 eee: 700 B00 11,515 6,635 660 3,892 22 . 35920 66,300 
19SS—Tanuary...cceseees 48 430 cy 3 17 46 2 1 48 4,655 
Pobruary......0+e. kT 276 si 255 64 206 2 . 208 5,427 
Maroh..occcesececs 60 227 21 562 46 TBS 2 * Tal 9,782 
Leccccccececes 51 ug 4 gba 316 19 872 3 ad 87h 3,732 
eo Te Se 6 276 6,119 785 80 1s 2 1 817 43438 
edcccestebdcoce 57 3 1,279 73 52 396 3 * 399 10,125 
BBG docccasseecece 5h 2h 3,089 198 15 109 1 * no 2,765 
ercescccsece 55 390 28 g12 & 16 2 1 18 4, T3% 
September......... 57 208 180 519 60 100 2 2 103 5,498 
October. .seccesees 62 173 2,998 268 18 19 2 * 21 2,692 
November....sss00s 65 2ho 5,527 692 & & 3 1 89 4,662 
December... ..sseeee 56 ko 5,337 339 55 51 3 1 5h 4,889 
1956 to date.sceccsecss 350 1,68 28,982 2,927 318 479 3 4 496 25,280 
Source: Actual figures through 1952 are fram the olf daily Treasury state- 1950, for transfer to the Federal Old-Age and Survivors Insurance 
ment; actual figures on the new reporting basis are fram the "Monthly Trust Fund (see footnote ° 
Statement of Receipts and Expenditures of the United States Goverment”; &/ Taxes om employers ani employees unier the Federal Insurance 
eatirates are based om the 1957 Buliget document, released January 16, Contributions Act, as amended (26 U.S.C. 1400-1432) end, beginning 
1956, incluling effects of proposed legislation. with the taxable year 1951, tax on self-employed iniividuals vaier 
¥ Yor further detail, see tables unier “Internal Revenue Collections.” the Self-Eaployment Contributions Act (26 U.8.C, 480-482). 
Breakiiom was not made in the daily Treasury statement for years prior 5/ Taxes on carriers ani their employees under the Railroed Retirement 
to 1954. Tex Act (26 U.S.C. 1900-1998). 
3/ Begiming January 1951, the distribution of receipts between individual 6/ Tex @ employers of 8 or more umiler the Feceral Uhemployment Tax 
inoame taxes and old-age insurance taxes is 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 2.- Expenditures by Major Functions 
(Im millions of dollars) 










































































Major International Veterans' labor > wa Neturel 
Fiecal year or month Total national effairs and services and end 

security finance benefits welfare ame a eran 

33,069 1,712 566 6,654 1,322 573 638 

39,201 12,907 6,053 6,726 1,563 2,512 908 

Brod 33 ,009 4,67 6, 1,963 2, 1,065 

22 hbk 3,26 one 2, Ae 4 

65,408 43,976 2, 7 2 1, 1 

Woccccevescekaskbdocoscsocaceté 22Th 22°38 2,216 4,298 2,426 2,936 1,364 

bacesssponsbedeubabedeodeedeees 1 & 2 85 2 1,220 
 Sapwe bt ecesee ricer Se gmt 6.570 peas 204 2 ed 2)552 rat 1,082, 
1956 Est. Seeeeseseeceereeeeereeeee 64 39 467 2 4 TH 2 BT 3,3 1 O45 
1957 Est. eeee eeecesececeseceoe So 0,370 2, 4879 25995 eo 1,032 
1955-Fuly..seee 5,38 

eeee 6,225 
* 5,340 

October... 5,355 

November... 5,172 

December... 5,651 

Interest 
Commerce Adjustment to 
Generel On public On refunds On wminvested | daily 
mane soeey Ts geN obi governmme: — devt 3/ of receipts | trust fuds | statement basic 

IGNB, .ccccccccccccccccscccccoccces 1 406 1 5,248 5 188 57 4 -388 
WD. 60 6066000006euchsoedsesedsecoe 2)0bk or 5 ,ea5 5,352 87 6 +2Te 
Wc cccccccccecececccccecscoccececs a + sed ED 4 2 4341 4/ 
 - supersioaie pesebenaeeoege Mame < iz 3.938 51053 * 5 Si 
New reporting basis: }/ 

SOC ESOSOESESESEOEESEOOEOTOD 2 1 47h 6 583 6,504 5 - 
Fe one 4 1,239 6,870 6,38 B 5 bad 
WD ecccccccececcsssescocecevccsces 1,622 1,201 6,438 6,370 é2 5 2 
WOE WHA Siscsccansccangescosasse 2 1,612 6,87 6,800 59 6 + 
1957 (Rabe deccocdcccscccccccececce on 1,7 7,066 7,000 x 6 - 

SOCEHSESESCHSSECECECOSCECOEE 596 592 * ea 
— Seeeeeeeeeeeeeeeeeeeeee 525 522 3 1 b> 

Goptember..ccsccsceccecsescses 533 529 4 * ” 

OSCODST sc ccccccccesevececoses 5a8 Ske 5 pS a 

November. ..cccccccesccccecese 548 5k2 6 * - 

December. .ccccccccseccceveces 598 595 3 * - 
Source: Fiscal by functions are from the 1957 Buiget document, through 1949 end in the total through 1950. ‘ 


they are being compiled on a monthly statement basis and will appear in « Differs from figure in Budget document because total inocluies net 
subsequent issue of the “Treaswy ." Expenditures by public investment in United States securities by wholly owed Government 
enterprise funds are incluied on a net basis throughout. Net investment enterprises. 

in United States securities is incluied in expenditures by fimotions 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 3.- Expenditures for Major National Security 
(Im millions of dollars) 
and coordi-| Air Force | Army Bevel | central | and control | and defense | Military pnt 
See, gle ee oe Total |nation of | defense | defense | defense | defense [of atomic | protution | assistance | Sonor, 
defense activities | energy expansion 
Wsessidscsctssoccssases 1,712 - 1,17 5,345 4 269 475 99 262 - 
Wivcsococcvsseeccedescece 22,907 7 1,7 ¥ 5,245 v ni590 176 6e2 299 415 = 
Speecrocowesenoscninrene 33,00 e g9 ¥ thes Y He E 3 Fag = 130 b 
WMatbonccecccvcsccddesecs | OOS 13 12,709 1/ | 25, 10; 162 379 1,670 66 2, hha Pp 
New reporting besis: 2/ 
ee 50 5 15 16,2ke nu 875 39% 1,792 1,008 3,954 =. 
= 2°34 rR 4 12,910 12,293 WSe 1,895 1,045 3,629 - 
We cccvesccccovccececeses 40,626 3 16,407 8,899 9,733 481 1,857 hk 2,272 19 
WEP GD ca coisocicsevecs 467 15,960 8,510 9,435 657 1,75 2,318 146 
1957 ween arg io'370 a/ i 16,535 8, 582 3585 651 1,945 I 2,250 250 
Aumustsccccccceseceses 
September ...sccscecses 
November ..cccccccseses 
December... ccccccessces 



































Source: See Table 2. 2/ 6. 
2/ Expenditures for Army defense incluie some expenditures for the Air Force 3/ ‘Total includes $200 million for Department of Defense wier proposed 


a 


|! 


financed fram 1949 ané prior year appropriations. 


As ennouoed February 17, 1954; see page 1, 
legislation. 


Footnotes to Table 1 - (Continued) 


miscellansous receipts, vhile the 1957 Buiiget document incluies then 
in employment taxes through 1952. This difference in classification 
accounte for the difference in figures fram the two sources. Begin- 
ant AEP) Vie Seateeneatene dae quateace Chreee $e Gy Sears seeune, 

For amoumte of the contributions incluied in budget receipts, see 
“Treasury Bulletin” for February 1954, page 7. 


bs 
Hl 
file 

ij 


1953, after which they are carried as trust account 
the Railroad Retirement Board. 

ee, re en ee See Pane 
oe hag Es ae qremndl ndlnnaget yoy ag bry) 3 collected and 
ited for old-age insurance (42 U.S.C. 401 (a); The Social 


i 
i 


| 
3 
He 


i 
F 
i 
é 
f 
d 
irs 
[ 
E 


the emounte transferred currently for Ee tee ee ae 
are based on estimates of old-age insurance tax view gt 
Secretary of the Treasury pursuant to the provisions of Sec. 109(a)(2) 
of the Amendments of 1950, and are adjusted in later transfers on the 
basis of wage and self income records maintained in the 
Social Security Administration. Transfers for the fiscal year 1955 
were reduced in February by $300 million as an adjustment for excess 
fers to the trust fumd of $90 million in 1952 and $210 million 


ral 
ze 
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ig 
ab 
! 
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ef 


be 


as a 
Goverment 's contribution for creditable “ailitary service 
t of April 8, 1942 (56 Stat. 20h). Beginning 

‘ted to Railroad 
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a 35 § 

ie 
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be 
‘ 4 
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iN 
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Fe 


ta any appropriations. 
13/ Interest on refunds is inoluied in expenditures in Table 2. Rein- 
bursement by the Federal Old-Age and Survivors Insurance Trust Fund 
for refunds of taxes for the fiscal year (see footnote 11) is netted 
internal revenue refunis for the month in which the reinm- 
bursement is made. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 






















































































Net receipts, or Trust ani deposit fund accounts Sot sale, oF investment Sets neha oo ichent 
—_ tn Gob pune amieinns Expenditures | (=); W Goverment | (+), of seouritios of 
? Receipts agencies public Government agencies in 
ani other trane- | expenditures (-) on? V securities 1/ market 1/ 
actions 
IO... bisa bvckcik secense eeu -294 2,658 6,515 2/ 3,857 -3 ,060 107 
DE EE Pee 495 1; 5,714 3,824 2/ 2,311 “7% 
Se PR oe ee 9 6,669 6,950 koe -22 
WDDL. .Sacccccscccceccoosece 679 3,852 1,796 3,945 -3,557 364 
IGSE..sasecccce sccvnces *e aT 3,855 8,807 & 952 3,636 “72 
New reporting basis: 3/ 
Reh oer © 435 3,760 8,929 5,169 -3,301 25 
SEED. . cShosevkestpeaesanted 328 2,386 9,155 6,769 f 4 
SEED + okideconsacdodsdecathl 231 992 &/ 9,536 8,545 4/ -1,362 b/ 602 4/ 
1956 ( Est.) ccccccsccsccess =338 2,059 11,620 9,561 2,607 21 
1957 (But. )eccccccccccccces 42 1,691 11,890 10,200 “1,891 2k 
19SSJamuary.....ccececeses 332 57 268 Bue 335 571 
Pebruary..........6- es “ll -158 600 TST ug 
TS RS ae ‘ 7 3 Te 781 56 51 
MED oc ivccsiavesesdt . -164 Sal 528 1,070 348 
MP oo cccccccoccccceves a3 1,320 736 663 36 
PENDS vp cesndesacecctye 49 925 1,675 750 -1,032 38 
OR iis ascdessdcssa ‘ie “7 TS 254 27 
AUBUBE. cosccecececcses ric 11 1,502 T2T 99h 1 
September. ..scccccccee 337 33 Tel be -16 
OSCORST . cccccscccccese 213 505 900 23) 55 
November. .ccccccecesce 33 ti 1,142 668 -378 6h 
December. .cscccceseses -1 178 842 663 =1h6 -33 
Source: Actual figures through 1952 are from the old daily Treasury state- 4/ Under a revised classification in the mmthly Treasury statement, 
ment; actual figures on the new reporting basie are from the “Monthly effective July 1, 1955, the security transactions of Goverment- 
Statement of Receipts and Expenditures of the United States Goverment”; sponsored enterprises are incluied in deposit fund account expendi- 
estimates are based on the 1957 Budget document, released January 16, tures (net) and excluded from net investment by Goverment agencies 
1956, inclufling effects of proposed legislation. in public debt securities (see Table 4) and fram net don or 
1/ Prior to 1951 net investment in public debt securities by certain trust sale of obligations of Goverment agencies in the market (see 
accounts and by deposit fund accounts is inclujed in trust and deposit Table 5). Figures previously published for the fiscal year 1955 have 
fund account expenditures ami excluied from net investment by Govermment~ been revised to the new classification basis. The 1957 Buiget 
agencies (See Tables 3 and 4); for treatment of security transactions of document includes with net investment in public debt securities by 
G nt-sp 4 enterprises beginning 1955, see footnote |. G t-sp d enterprises small amounts of net investment by 
2/ Excluies Foreign Economic Cooperation Trust Fund (see page 1). other deposit fund accounts which are classified as quasi-govern- 
3/ As emmounced February 17, 1954; see page 1, footnote 6, mental. 
Table 2.- Trust Account Receipts 
(Im millions of dollars) 
Federal Olé-Age Government Government Other trust 
Fiscal year and Survivors Railroad Unemployment | Hetional Service Life ' funis end 
or month Total Insurance Trust | Retirement | rrust Fund Life Insurance Insurance retirement accounts 
bees Account Punt Fund funds }/ 2/ 
6,515 3/ 1,807 197 1,323 THO 90 594 1,17% 3/ 
5,71 1,924 625 1/173 690 92 680 "529 
6,669 2,367 645 1,282 1,076 87 809 403 
1,79 3,412 678 1,542 684 86 850 545 
8,807 1932 850 1,643 786 81 gi2 597 
New reporting basis: 4/ 
WO evaptieatabereierecs 8,929 4,526 THe 1,594 637 9 961 4ol 
19%... scans anekeceaenues 9,155 5,080 BT 1,492 619 i) 691 iz 
IGDD is cecssssccsccsesees 9,536 5,586 700 1,425 590 78 708 
1956 (Bat. eccccccecccces 11,620 7,097 T30 1,609 6h5 7% 1,007 457 
1957 (Est.)eccccsccesecs| 11,890 7,336 TTO 1,610 602 B 1,067 432 
195S~January...csecesees 268 5 17 23 43 3 25 41 
Fe ovcecoccese 600 277 65 157 32 2 35 31 
778 576 47 19 ho 3 kl 51 
528 3 20 56 35 2 4o 39 
1,320 81 3. 37 3 47 22 
1,675 879 145 105 193 45 273 35 ¢ 
DOP vn con oxernnenes T4HS 225 s a 3 : °% 3 
August..cccccccsece 1,502 3 
September....0++++s "721 c4 60 2 36 2 ig 33 
October....cecccees 505 306 18 56 35 ‘2 48 2 
November. cecccccess 1,142 709 8&5 221 34 2 50 
December..csececses 841 541 55 108 34 ‘2 48 52 
Source: See Table 1. vith the fiscal year 195%, the Railroad Unemployment Insurance Aiminie- 
1/ Consiete of Civil Service and Foreign Service retirement funds. tration Fund ie classified as a trust eccount, instead of being handled 
2/ Incluies Adjusted Service Certificate Fund, District of Columbia, through buiget accounts as formerly (see "Buiget Receipts ani Expendi- 
Indian tribal funds, increment resulting from reduction in the weight tures,” Table 1, footnote 10). 
of the gold dollar, and through 1950 seigniorage on silver uier the ¥ Excludes Foreign Economic tion Trust Fund (see page 1). 
Silver Purchase Act of 1934. ‘Thereafter any such seigniorage is / As announced February 17, 1954; see page 1, footnote 6. 


included with other seignicrage under budget receipte. Beginning 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 3.- Trust and Deposit Fund Account Expenditures 
(In millions of dollars; negative figures are excess of credits) 
Trust accounte 
Fiscal year Total Federal Old-Age Unemploy- National Goverment Government 
amaah y > oar em Survivors mre wi t ment Service Life Life mena no = 
t Ine I remen 
ccocmte a/|peseet "| tecome ee” | pa | mee | tae | OY 
IRB. cccccccocccces | 9,057 3,490 5599 222 859 302 70 ahh 1,234 
19W9..cccscececeeee | 3,028 5/ 3/420 661 278 1,324 348 61 222 526 
1950.....- coccecsece | 6,990 6 ,85% 784 304 2,026 2,988 ns 268 370 
Rc icccoccdiccce | 3 4,139 1,569 321 900 614 TI 271 387 
Pe eee eveee | 4,952 5,298 2,067 391 1,049 996 82 300 413 
New reporting basis: 6/ 
WI ccccccccccveccse | 3, 5,698 2,750 465 1,010 588 8 363 4hl 
1954....+. ecovsecce | OhUe hiss 3,405 502 1,745 623 147 412 495 
WD. i cdsccus ctutc. | Oe 8 4 487 585 1,965 538 8h 430 399 
1956 (Est.).cceseee | 9,562 9,326 5,530 633 1,439 521 86 490 647 
1957 (Est.)..c.c00« |20,200 10,389 67250 650 1,603 506 aa 554 39 
1955-January....... B42 728 370 46 204 43 6 35 25 
February...... 157 Tas 382 46 1s 43 6 34 28 
Bawa che cae 781 TT 399 48 1ge 50 T 37 ot 
Oe 1,070 The 416 48 143 4g 1 36 4 
Gbkcerccese "136 432 4B 133 46 7 38 61 
eS * ETE 750 Tl 437 48 46 9 39 67 
POs cccdcoess T52 Teo 435 56 a4 39 10 36 4g 
August.....s0- TT Ts 439 48 100 43 6 37 ke 
September..... 688 702 438 48 86 ab 5 39 42 
October. ..... A 900 TS 510 50 xb) 2) 6 38 3 
November...... 668 691 449 50 vi) ho 6 ko 2 
December....+« 663 723 oa 50 103 38 6 4 3 
Deposit fund accounts (net) 
Fiecal year T S any athena 
Total deposit Other deposit 
or month Investment in | Redemption of Goverment Oth. 
a waa Total 7/ public debt agency obligations in pron fund ecoounts 
securities the market 
367 162 9/ g 204 10/ 
as 8 9/ 422 j0/ 
% =u 9/ 10 }0/ 
-194 310 9/ 9/ 310 ~505 
346 / -395 9/ 9/ 395 "9 
New reporting basis: 6/ i p 
WR oc ceageccsasutccen dae ot 529 -120 120 10 
ee downs " -558 437 ¥ 2/ 437 “121 
SEE, cenit <atinwhe Claimed 57 l2/ * 2/ 170 79 109 56 
1606 UD dite -cnccasibactiine 235 ue 340 ~582 “TT 
IGST (BeBe Jecvcccccccocacestcve -189 na. 205 = 6 “lah a 
kin dpaedawed ‘ ns 5 201 2 
nee | eR, ae 33 i bo 6h “104 32 
Gave cndaccs caste 4 4 kl -22 15 * 
4 4 * 61 330 
arson nae MMI 3 z : a ze 
GEs bh incihsosectaccee ; 2 4 59 ~200 1hh 5 
De iadns a veseniasseoccees 32 7 -136 * 143 2h 
ea oan iy OS 2 “7 -k9 “9 161 19 
Ss seb cktndseeses “14 4 -40 -B ug -18 
October... 145 <4 27 -335 7 151 
November... ones 23 -1 227 -235 “22 
December....+. eeecee -60 5 -17 . 3 -56 


























Source: See Table 1. 

1/ For security transactions incluied in expenditures prior to 1951 ani 
beginning 1955, see footnotes 2, 8, 10, and 12, 

2/ Prior to 1951, inclutes net investment in public debt securities by 
certain accounts (see Table 4). 

yy Consists of Civil Service and Foreign Service retirement funds. 


Excludes Foreign Eoonanic Cooperation Trust Fund (see page 1). 

As announced February 17, 1954; see page 1, footnote 6. 

Prior to 1951, includes net investment in public debt securities by 
certain agencies (see footnotes 8 and 10); beginning with 1955, 
inclufes net security t tions of G P d enterprises 
(see footnote 12). 





Includes Adjusted Service Certificate Fund, District of Columbia, 8/ Inclujed in total of deposit fund accowmt expenditures of Goverment- 

Indian tribal funds, expenditures chargeable against increment on sponsored enterprises. 

gold, accounts relating to operations under the Mutual Security Act Q/ Excluded from deposit fund account expenditures and inoluied with 

and other funds appropriated to the President; and numerous other similar security transactions of other agencies, shown in Tables 4 

accounts which appear in the monthly statement begi> xing July 1955 and 5. 

grouped by the agencies administering them. Also incluied are the 10/ Incluies net investment in public debt securities. 

Railroad Unemployment Administration Fund beginning with the fiscal 2i/ Incluies transactions by the Air Force and the Army begiming 1952. 
year 1954 (see Table 2, footnote 2); the Federal Baployees* Insurance l2/ For revised classification of security transactions of Governmment- 

Punt (net) from ite establishment in August 1954; and the secondary sponsored enterprises, see Table 1, footnote 4. 

market operations of the Federal National Mortgage Association (net) * Tess than $500,000, 

provided for by the Housing Act of 1954, approved August 2, 1954. n.a, Not available. 
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— TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 4.- Net Investment by Government Agencies in Public Debt Securities 
PAeae (In millions of dollars; negative figures are excess of sales) 
ve Trust accounts 
st Fiscal year Federal Old-Age Unemploy- | National Government ' Government 
or month ane pee and Survivors —. _ | mont Service Life | Life employees’ Other trust 
por Insurance Trust — Trust Insurance Insurance retirement accounts 2/ 
— ounts | Fund arenes Fund Fund Fund funds 2/ 
Wis ccateke seit sde 3/ 3,060 3/ 1,194 569 46 461 32 363 4 
/ SERRE ae ORES V/ 27311 3/ 1,298 346 -160 353 32 7 * 
Milectanscsesasesee 3/ -ho2 3/ 1,414 338 Tak “1,946 26 543 * 
Wi ceckvtsccwacice 1 See 3,369 1,678 357 650 94 8 573 9 
1952...26 pacseenaneet- See 3,355 1,950 583 2h5 1 62h +4 
New reporting basis: 4/ 
Ge cdigecsccdccies f° SgGm. 3,068 545 280 590 59 2 588 9 
IW cdccscs sédséads + Oe 1,688 1,522 202 248 23 5 252 1 
ID ccéivscsseceses | 2 S| Agee 1 wi 545 B 1 314 1h 
1956 (Est.).scccoece | 2,607 2,516 1,592 11 177 126 -10 503 17 
1957 (Est.)eccccccee | 1,891 1,717 1,039 122 5 96 “14 513 17 
1955-January........ -335 -336 -3 -37 -180 2 “4 a) 2 
February......- -l19 “127 -123 36 26 -10 3 * a 
March. ......00. 56 4o 212 4 -173 -10 4 * 3 
f  NRRe -348 -358 206 -36 -101 -16 5 6 * 
BS abenced “ 663 656 412 39 185 ok 18 2 
Tue. ..eseeeres | 1,032 1,032 536 99 2 Lab 37 230 -12 
SB iaciscsoae 254 259 3 ahh 29 4 “7 15 T 
August....cceee 994 45 218 50 5 235 =) 
September......| +319 334 269 -2 ~66 4 2 l * 
October. .cccece 236 251 -228 29 -ho “7 “4 ko 18 
November....+<. 378 377 179 35 161 a) 3 19 8 
December....eee 146 146 1236 8 10 -4 5 6 5 
saint Public enterprise funds G t-sp a enterprises 
Fiscal year Total Federal Federal Savings Total Banks Federal Federal 
or month public Housing ani Loan Other Government - for Deposit home land 
, enterprise Adminis- | Insurance sponsored coopera- Insurance loan taahe 
funds tration Corporation enterprises tives Corporation banks 
ere scoemacsnbiess thet 104 52 n kl 8h - 62 21 ~ 
Po eS ae Paes SG 2 Ea 101 21 7 B 179 * 8h 95 - 
New reporting basis: 4/ 
ERIS a POE 19 59 3 153 5 87 61 ° 
Peer Tey enenbeas eh “TT 86 nu we 443 9 102 314 18 
Memorandum 7/ 
1955. . wccccccccescccscceveses 126 7) 13 18 170 8/ -10 98 8 * 
1998 ADI ic vidinsecavdicecs 91 66 16 8 340 - 9 231 10 
1957 (Est. )ccccsceccccceccce 13 80. 18 15 205 - 1065 100 " 
15D -SNEET «»o- sntaveacabages 3 - 2 * 201 ~ 67 135 -1 
POtTuary.csccccccccccecs 8 7 1 * re) - * 38 2 
ee ERT re ce 14 10 3 1 sy - 2 4e 2 
10 8 1 1 65 ~ 4 9 - 
7 6 2 * Ae - “2 -80 - 
Ze 1 5 4 2 59 5 12 47 - 
DOF cccscsccsccsccceses m4 5 -10 . = - e ba 2 - 
August. ..cccscccccsccece 18 B 1 - 7 a 
September. ..scccsecesees 15 a 2 9 ae) - 1 ohl - 
15 rR 2 1 127 - 2 120 4 
1 * 3 4 227 - 2 221 3 
1 1 2 3 -17 - ln -28 - 
Source: See Table l. 6/ Prior to 1951, net investment ty Public enterprise Pundss was included 
1/ Consists of Civil Service ani Foreign Service retirement fumis. in budget expenditures, and net 1 
by 2/ Prior to 1951, consists of Adjusted Service Certificate Fund. enterprises was included in | deposit fund expenditures (see | Table 3). 
3/ Prior to 1951, net investment by emaller trust accomts and by deposit T/ Net investment ty G beginning 1955 is 
rises fund accowmte is included in expenditures in Table 3. incluied in deposit fund expenditures in Table 3. 
4/ As announced February 17, 1954; see page 1, footnote 6. 8/ For difference from Budget figure, see Table 1, footnote 4, 
ent- 5/ Excluies net i mt by G 4 enterprises beginning * Less than $500,000. 
with the fiecal year 1955 (see Table 7, footnote 4), 
r 
2. 








ee 


8 Treasury Bulletin 


TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 5.- Net Redemption or Sale of Obligations of 


Government Agencies in the Market 
(Im millions of dollars; negative figures indicate net sales) 











































































































Seourities guaranteed by the United States 
Public enterprise funds 
Fiecal year or month Total Total Federal Home 
guaranteed = Yarn Seieene Ovners' 
Mortgage Loan 
Corporation Corporation Mini stration Corporation 
ee dcevededoe sénbecee ésece -107 16 3 1 ll 1 
Si lenectesatcchatteniesestheck 38 10 i : 2 : 
WOR . ccccccccceccccctece Seeccceces ° T2 -15 1 bad -16 bd 
New reporting basis: }/ 
ap ae ese = a * “7 1 * “7 bad 
PTTTTTTITITI TIT I TTT 29 - * -30 * 
WH cccccccccccccccccsescscccsess ~602 2/ 37 . - * 37 * 
1956 (Eat. )essccsecccccecccecccees 21 -33 - : =33 * 
IGST (Bat. )eccccccceccceccccccccce 2h “7 ~ * -£ * 
1955-~January........- eeccccccecece -571 10 - * 10 * 
PODruary ...s.cecsecccccececes @7 3 - * 3 * 
March...... O8Se6edSoscccccces 51 4 - . — 
MMA Le cccccccccccccccccesece = - * Zz * 
eraser eree evecee ee erereeee © 7 a & me 
TOMB cccccccceseseces Ccecee eee -38 -l - * -1 * 
Giibebun.cceccscetccocesccs 16 - ‘ ‘ - * 
OstODEF. ccccccccccccccccccccs 2 * - * ° ° 
November. ..sccccesesececesecs 5 - ® = be 
December... ccccccccccosecccece 33 * ° - . bs 
Securities not guaranteed by the United States 
Public enterprise funds Trust Go t-ep ‘ed enterprises 
ra Total Federal — 
socal yeer| rotel not | Public Federal Netionel Home Total Federal 
eam guaranteed | *i trust | intermediate | MoTtesce Owners’ Federal National | Government- | Banks for home Federal 
enterprise | credit ne Loan Mortgage Associ- | sponsored | cooperatives| loan land 
funds Managemen ation - Second banks 
banks liq sion Corporation . reve enterprises banks 
‘4 program 
1948... 2.0 -123 * - - + - “123 - -168 ay 
1949... eee 28 . - - * 7 28 - 22 6 
1950... sseee ls . - - * - 14 - 83 49 
Be a | Phcge fe 28 od 
New reporting basie: }/ 
1953...+. wee 32 65 65 - + -33 - 2 “45 
WRiccrscoce 3 vrs iy - ~ “11 - 136 “146 
Memorandum 4 / 
a 639 2/ 639 oe) -570 * - 279 - -226 53 
1956 (Est.). -178 -178 “43 - . -135 ~58e2 - 599 23 
1957 (Eet.). 234 5/ 234 5/ -32 - * -175 -250 - -100 -150 
1955-Jan.... 581 -561 -u -570 - - 60 - 60 * 
d.. -2h = = - * - iy « on -30 
Mar.... 46 - - - 22 - -22 * 
Apr... “24 2h 24 . . - . ° - + 
May.... -31 31 31 - - ® oad - * 
TUMO. ++ -37 -37 -37 - - - 200 7 -200 * 
July... -29 -29 29 - . - . * - * 
AUB. .++ 1 1 1 - * - “19 - “19 * 
Sept... 20 20 20 - - e “1B ° “1 * 
Oct.... B Fe Pes - ® - zz - = “i50 
Nov.sss e = ° 
Dec ..ce 33 33 33 « . - » - * * 
Source: See Table 1. Net redemption, or sale (-), by G it d enterprises begin- 


4/ 

1/ As announced February 17, 1954; one ap 3 footnote 6. 

2/ Exclutes net transactions of Go d enterprises beginning x 
1955 (see Table 3). 
Ae provided by the Housing Act of 1954 (Public Law 560, approved ° 
August 2, 1954). 


ning 1955 ie incluied in deposit fund expenditures in Table 3. 

Total incluies $28 millions under proposed legislation for the Tennessee 
Valley hee oy 

lees than $500,000. 
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stanlinas ‘TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 6.- Federal Old-Age and Survivors Insurance Trust Fund ¥/ 
(In millions of dollars) 
Receipts Expenditures other than investments 
pesca Sepreavecttene 1 Deterest ont Deposite by Benefit Refunds 
—— < Total Congress profi Other of 
3 v cee Ae 4 v States 5/ Seted payments taxes 6/ 
WTA. cckcsece dooceim 10 8 9 839.7 4 - 1,760.7 1 6 - 
WAS. veisccces jcatocteen cy oa 1,626.2 190.6 7 - 559.2 a7 - 
Wives sz abi venneetes : 2983-8 2,690.3 230.2 3.3 - 660.5 607.0 a 
WIDsisscivsicccececess 2,366.8 a 256.8 3.6 > Tes. 3 - 
aos 1951... dsocwcosaed 3,411.5 3282 287.4 3.7 9 1,568.5 1d - 
Wisk vckcass asquniews 3,931.5 6 333.5 3.7 25.7 2,067.1 1,982. - 
New reporting basis: 7/ 
1953 ececevecccosesccesos 4 516.3 4 086.3 386.6 - 43.3 »750.0 2,627.5 33.0 
WW ccccccscocecccescoes 3108043 4 3537.3 438.9 11.6 92.4 3,404.8 3127-6 5 
WW ccseccccoccccccccece 5,585. 7039. 438.0 9.6 98.6 4 487.5 9333-1 51.0 
1956 (Est.)cccccccccces 7,096.5 6,475.0 489.0 Teh 125.0 5,530.2 5,340.0 66.0 
1957 (Eat.)ccccccccecee 1,335.6 6,635.0 565.0 5.5 130.0 6,249.6 6,050.0 0 
LOSSJaNuary..ceccscoces 115.2 133.2 8 - 1.2 369.5 361.2 - 
Fevruary..ccoccsese 276.8 255.3 2.2 - 19.2 382.2 373.3 e 
March. ccccesccecese 575.8 561.6 13.4 e 8 398.9 390.0 ~ 
Mic ccndisvecnes 335.4 316.3 17.8 - 1.2 416.3 407.4 - 
IF. coccccccccceces 818.2 Th.9 4.2 ~ 29.2 431.4 419.8 - 
DBR cidoccdescctiue 879.0 703.1 175.2 - of 36.8 427.7 - 
TULF ccccccccccceces 224.7 198.5 - Tod 18.8 435.2 4eh.2 - 
AUgUSt. cccccccccecs 925.0 911.6 1.3 ~ 22.0 438.6 428.4 ~ 
September...cccsese 534.5 518.7 15.3 = 4 437.8 427.9 ” 
October.cscsecccces 305.7 267.7 18.1 ~ 19.8 509.9 434.2 66.0 
November ..cscccsecs 708.9 691.9 4.2 e 12.8 kkg.2 436.) 6 - 
Docember...sseseees 541.2 338.7 201.1 - 1.3 4h6.9 437.4 - 
1937 to date 10/....+++- he ,h23 02. 38,410.2 3,641.9 bh .0 326.8 20, 760.0 19,680.6 190.5 
ae Expenditures other than 
investments - (Continued ) Met 1 . Assets, end of pericd 
Fiscal your or amt Administrative expenses 4 decrease (-), 
Reimbursements to| Bureau of OASI Total Tavestmnte balance 
aN general fund 8/ 
1937-47. cesedesoraucoe 206.0 25.2 8,798.4 8,798.4 8,7. 56.1 
1s : Spucndsscectea 13.0 3. 1008.3 20,086.1 pes 109.9 
ic cscncrtatnakintionaben hei 6 ke.3 1,582.7 12’bea.t enh ot7.8 
—— 1951.. a 18. 51.9 1,843.0 14,735.6 14,322.8 412.8 
, WR daksneredekecsecebaahégeees 24.8 59.9 1,864.5 16 ,600.0 16,273.21 327.0 
9 New reporting basis: 7/ 
i IPDS ccoccccccccesecceccvscoseaccs hk 65.1 1,766.3 18, 366.4 17,817.6 548.8 
9 IDR cocvoccccceccecccsosscecoces 26.0 62.7 1,675.5 20,082 .6 lo/ 19,339.9 702.8 
IGDDscvcocecesesceveecescrecesces 27.1 76.2 1,098.4 21,141.0 20,580.5 560.5 
1906 (BeBe) ccccacccocccncensnssce 28.9 95.3 1,566.3 22, 707.3 22,172.4 9 
3 SPT Win Icccnnenvessaruindeeexe 29.5 102.1 1,086.0 23,793.3 23,211.% Ey | 
queng LOFS-JONUATY . occcecccosececcccces 2.2 6.1 254.3 20,321.5 19,789.1 572.4 
FObruary..ccccscccesceccceces 2.2 6.7 “105.4 20,216.0 19,626.1 . 589.9 
“pee DOM, oc ccccccessen pnodecess 2.2 6.7 176.9 20,3929 19 ,837.7 555.2 
03 MBBALc cvccvcccssvccveccscces 2.1 6.8 -80.9 20,312.0 19 ,632.0 680.0 
50 MEF co cocccascccsetoccoossoscé 2.1 9.5 386.8 20,698.8 20,04 2 654.6 
2 DE cecccececccoccseseccccce 2.1 7.0 bh2 .2 21,141.0 20,580.5 560.5 
re) TULY cocccccccccccsccccosccecss 2.4 8.7 210.5 20,930.4 20,845.9 84.5 
° Mguabtecoccccccsscsceccccces 3.5 6.7 486.3 21, 7416.8 21,283 .9 132.9 
H 3e bb docenaaeekes ssecn 2.5 1.5 96.6 2,513.4 21,015.0 498.3 
. Ootober..cscccesecsecese 2.5 7.2 204.3 21,309.1 20,787.0 522.1 
® ecccccocccosece 2.5 10.0 259.7 21,568,.8 20,966 .0 602.8 
December. .ccccccsccscesccece 2.5 7.0 94.3 21 663. 1 21,101.9 561.2 
x MGB. So MS MOL. cane anchsctaced 384.6 504.2 21,663.21 21,663.21 21,201.9 561.2 
x Source: See Table 1. Social Security Act as added by the Amendment of 1950. 
() 1/ Incluies transactions under the predecessor Old-Age Reserve Accowmt. ¥ As annoumced February 17, 1954; see page 1, footnote 
* 2/ Beginning November 1951, the total includes amall amounts of receipts, Ustow Sootien 908 () (15 of Se Resaek Manat Aah, as emumieds for 
* pir Peay Recto yet gone mth on eo pet nega amounts expended by the Department of Health, Ejucation, and Welfare 
operations eos , includes unappropristed receipts. (ana cat oubecocass epsneas! ae SS Se eee ee 
aE 3/ Yor besis, see * Receipte and Expenditures,” Table 1, foot- istration of Title II of that act ani the related parte of 
egin- note 11, Internal Revenue Code (26 0.8.C. 460-62, 1400-1432), (nee ab also 
4/ Through 1952, consiste of transfers from general fund under Section 217 footnote 9). 
nessee of the Social Security Act, as amended; beginning vith 1954, consists Q/ Salaries and expenses of the Bureau of Old-Age and Survivors In- 
of transfers from the Railroad Retirement Account (see Table 8). surance, paid directly from the trust fumd begiming 1947, uder 
2/ 2 sever euplanens of Dtahen G8 Tale SOE Searae, wor provisions of annual appropriation acte; and construction of an 
provisions added by the Amendments of 1950 (64 Stat. 516). office building, beginning ° 
6/ Reimbursement to the general fumi wer Section 201 (f) (2) of the 10/ Inoclutes adjustments to Monthly Statement basis. 
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State accounts Railroad Unemployment Insurance Account Federal bones all 
Fiscal year or month / ment Account Detarest on 
Deposits ty States | Contributions 2/ | Transfers from Adminis- | Transfers from investments 
tration Fumi 3/ general fund ‘3s 
1 Wid sd coebabdeddatenatxa 12,257.8 5/ 0,555.5 16. 56.9 - 792.0 ly 
nanan apps 1,312.9 1,007.3 150.8 9.7 " 15.3 19 
hpiecdbeesdien dh phbbibesn’ 1,173.2 984.0 2 9.0 ~ 180.1 19 
Wed an cdaveedtoinsa AER 1,261.0 1,098.8 9.7 5.4 - 167.1 19 
1,541.6 1,362.6 w.9 - - 164.1 19 
1,643.3 1,439.0 « bok - 184.5 Ne 
19 
1,593.8 1,371.1 15.0 4.9 - 202.8 19 
2,492.5 1,246.0 17.8 4.2 - 22h.4 19 
1,425.4 1,146.2 14.2 1.6 64.3 199.1 19 
MOE LB Jor cicarccaesccdece 1,608.9 1,300.0 26.0 1.7 86.8 194.4 19 
BP Ma Seisakeeseckscssace 1,609.9 1,250.0 81.0 2.1 80.5 196.3 19 
LOSS January... ccccccsscseess 23.0 22.8 * - 2 
February. coddecese 157.2 156.5 3 - 2 
March.... acseses 19.4 15.1 3.2 . - 1.1 
BBWAL. ccccccccccsessssce 56.5 45.6 . - - 10.9 
WF. vccvcccsctesecdocces 311.4 310.4 6 - 7 
PM caccerveccecscodcdsese 105.0 15.9 2.7 1.6 - 84.8 
PUY. cccccscccvcceccccces 140.1 2 al - 8.8 ol 
MB cé i kcdscecinecccis 302.3 299.9 2.1 2 - a 
September. .csccccssesses 11.7 9.6 1.4 - - 6 
Octoder.ccccccecccececcs 56.3 45.6 2 - - 10.5 
November. .sccscccssseces 221.1 220.2 9 - - - 
December ...sccecesessces 107.9 16.9 2.8 - - 88.2 19 
1936 to date T/..ccocececeses 2h 562.1 5/ 20,857.2 971.6 96.3 151.1 2,378.8 > 
V/ 
Expenditures other than investasnts 
Assets, oni of period 
Railroad Unemploy-| 5. increase, 
Fiscal year or month State sccomte | ment Insurance or decrease (-), 
Total Account )/ in assets Unexpended 
Withdrawals Benefit one seapienemnecers valance 
ly States payments 
FE seecautie e 4,388.8 5/ 4,168.1 113.5 7,869.0 7,869.0 7,852.0 17.0 
MT alciviessiséeee Se'5 "798.2 60.8 "y5h0 8,323.0 8,298.4 2h.6 
Ms iieckes abdieaus hae 1,227.1 8.7 / “140.6 8,182.4 8,138.3 hb. 
Mseatéseees NYE te 1,879.0 16.5 / -Ths..5 7,437.9 7,414.3 23.6 - 
WIR cedcee dincbeaedtonie ° 900-9 3 52.0 641.3 8,079.2 8,064.2 15.0 
WR cidcdcccicoceccedcosecs 1,048, 1,000.3 48.3 594.7 8,673.9 8,647.1 26.9 
New reporting basis: 6/ 
WWBecceserseececesscssrers | 2,009.8 giz.6 97.3 584.0 9,286.7 8/ 9,237.0 9.7 - 
Mbalbcheastsghactanceines ace 1,608.8 10 252.4 8,998.3 1988.0 5.4 x 
WI cecccccecococeccceccse | 23,9654 1,759.5 205.9 540.0 8,454.3 8,443.8 10.5 1 
1956 (But. )icccccseceseseee | 1,439.2 1,250.0 bn 169.6 8,62h.0 8,620.8 3.2 14s 
1957 (Bt. )eccccoccccccccse | 1,603.3 1,425.0 178.3 6.6 8,630.6 8,625.7 4.8 1s 
LPS TOMUATY «so eececccesese 204.1 180.7 4 “181.0 8,563.4 8,559.9 3.4 7 
POdrUary..ccesecececes 184.3 165. 4 27.1 8,536.3 8,533.9 2.4 
We vcstscccesoccsses 9 173.2 18.7 -1R.5 8,363.8 8,361.4 2.4 Me 
MES sinedawsccciates 143.2 126.2 16.9 86.7 8,277.1 8,260.4 16.7 1s 
TRiccsccchesanediactc 133.4 122.4 1.1 178.0 8,455.0 8,445. 9.6 1s 
PRs cdkidancnssenice 165. 98. To -.7 8,454.3 8,443. 10.5 4s 
July 65 89.2 5.4 45.6 8,499.9 8,b72.6 27.4 is 
99.6 90.8 8.8 202 .6 8,702.6 8,690.6 12.0 1 
bécensececece 86.3 TI.7 8.6 -% 6 8,627.9 8,62 .6 3.4 BT 
OStODETs sesecececesers T%.2 67.0 8.1 -18.9 8,609.0 8,562.6 26.5 
November. ..sssececsses 6.4 67.3 9.1 Ubh.7 8,753.8 8,743.6 10.2 
December. ..sscesececes 103.5 92.7 10,8 4.5 8,758.2 8,753.5 4.7 
1936 to date T/.ccccccesace | 15,803.9 3/ 14 694.9 1,001.8 8,758.2 8,758.2 8,753.5 4.7 
Source: See Table 1. 5/ Total inclutes $107.2 million transferred from States to Railroad 
L/ Beolutes interim advance of $15 million from the Treasury ani subsequent Unemployment Insurance Accowmt equivalent to amounts of taxes col- 
repayment, both taking place in the fiscal year 1940. lected with respect to period fram January 1936 to June 1939, 
2/ Represents contributions wider the Railroad Unemployment Insurance Act inclusive, fron employers who came within the purview of the Railroai 
of 1938, as amended (45 U.S.C. 360 (a)), im excess of the amowmt speci- Unemployment Insurance Act. 
fied for administrative expenses. 6/ As amowcoed February 17, 1954; see page 1, footnote 6. 
3/ Represents excess fumis of the Railroad Insurance Adminis- T/ Tncluies transfers to the Railroai Unemployment Insurance Adminis- x 
tration Fmd, umler act of October 10, 1940 (5h Stat. 1099). tration Fumi as follows: $9.7 million in 1949 end $2.6 million in 
4/ Represents excese of collections from the Federal Unemployment tax over a re See ae F 
employment security administrative expenses, to be used to establish and active change in tax rate (45 U.S.C. 358 (a)). 1 


maintain a $200 million reserve in the Federal wmemployment accomt vhich 8/ Incluies aijustments to Monthly Statement basis. 
Pe aon a ee ee 
t 5, - 68 Stat. ° 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 8.- Railroad Retirement Account 


(In millions of dollars) 
























































































































SaEAESS Receipts Expenditures other than investments Wet Assets, end of period 
Fiscal year increase, 
Appropri- Interest Benefi AMzinis- Transfers 
0 os month otal | ations ty | on Tote | deymnte | trative — | to FOAST crease (-),i| ‘Totar | Zarest- | Unexpented 
te 1/ | tmvestments expenses 2/ | Trust Fund 3// 15 assete ments «=| balance 
.ens 1936-87..... 3 2,102.6 | 2,016.1 86.5 1,277.7 1,277.7 - - 2k.9 824.9 805.5 19.4 
ee pi 78.5 38.9 222.3 222.3 - - 575.2 || 2,399.9 | 1,374.5 25.4 
; IGN9.. 2s eeeees TT. 626.5 23 278.2 278.2 - - 2 1,799.1 1,720.0 BS 
q = Siekede es ° $4 ook = oe 299.9 se - pone : 4 yet ron 
=< .——  ax<aueevess eeece ° * e' 3 . 9 0 . . ¢ 
‘ Mieaines Ba Be.7 750.8 &/ 8.9 390.7 364.6 6.1 ° 439.0 || 2,922.9 | 2,863.2 59.8 
) New reporting basis: 5/ 
WR ecccecnans Th2..3 653.0 3 465.1 458.9 6.1 - 271.2 3,202. 3,142.8 59.1 
3 Dasecesane 7.9 619.2 4/ °7 502.0 484 6 5.8 11.6 = 377.8 333 2.5 
‘ WI ccvvecsive 9 598.9 101.0 585.1 569.3 6.3 9.6 4s, 3,532.5 | 3,485.9 46.6 
L 1956 (Est.)... 730.0 625.0 0 613.4 599.1 6.9 Toh 116.6 3,649.1 3,596.6 52.6 
‘ 1957 (Bst.)... 710.0 662.7 3 649.9 637.1 1.3 5.5 120.1 || 3,769.2 | 3,718.2 51.1 
1955~January.. 17.3 6.5 8 46.0 45.5 5 - 28.7 3,422.5 3,333.6 B.9 
February. 64.7 63.7 a) 45.9 45.5 a - 18.7 || 3,432.2 | 3,370.0 61.2 
- March... 47.4 46.4 1.0 47.7 47.2 5 - -.3 3,430.9 3,383.8 47.1 
1 April. ... 19.9 18.6 1.3 47.6 47.1 6 - “27.7 || 3,403.2 3,348.2 +0 
Tisabens 80.9 2D. 1.3 2 47.6 7 ° 32-1 35435.9 | 3,367.2 8 
Tune. e+e U4.9 51. 93.3 48.3 47.9 4 - 96. 3,532.5 3,485.9 46.6 
3 TUlY veces 15.6 15.5 Pp 55.5 kT, 6 Tod 39.9 3,492.6 3,442.4 51.2 
’ August... &.2 Sh, & 48.2 47.7 | ~ 36.9 3,529.5 3,486.6 =2 
t September 60.2 59.8 * 48.0 47 A | 5 e 2.2 3,541.7 3, 46h 8 56 . 
Ootober.. 18.5 18.0 5 50.1 hgh “7 - 31.6 3,520.1 3,456.2 53.9 
November. 85.4 8h 8 6 50.4 49.9 5 - 35.0 || 3,585.1 | 3,490.9 54.2 
‘ December. 55.5 54.7 8 50.3 49.9 5 ad 5.1 3,550.2 499.3 50.9 
1936 to date 6/| 8,199.3 | 7,520.2 679.2 | %,6¥9.1 | %,583.5 37.2 28.6 | 3,550.2 || 3,950.2 | 3,499.3 50.9 
Fang Source: See Table 1. 2/ Paid from the trust fund beginning 1950 (63 Stat. 297). 
1/ Incluies the Goverment's contribution for creditable military service Pursuant to the Railroad Retirement Act as emended October 30, 1951 
under the act of April 8, 1982 (56 Stat. 204). Beginning 1952, appro- (45 U.S.C. 2280). 
pcr es priations ot receipts are equal to the amout of taxes deposited in the 4/ Appropriations reduced by $19.8 million in November 1951 and $18.7 mil- 
Treasury (less refumds) wer the Railroad Retirement Tax Act, ani lion in August 1953 and these emounte a 
transfers are made currently subject to later aijustments (see Buiget to Public Laws 759, approved September 6, 1950, ani 170, approved 
Receipts end Expenditures, Table 1). For prior years, appropriations July 31, 1953. 
eee were incluied here when mate, but were inclujed in Table 2 when the As announced February 17, 1954; see page 1, footnote 6, 
funds were transferred from the general fumd. Beginning 1954 inoluies Includes adjustments to monthly statement desis. 
wmappropriated transfers of tax receipts. 
Table 9.- National Service Life Insurance Fund 
(Im millions of dollars) 
Receipts Expenditures other Net 4 tenet 
Fiscal your than investments ew danmeee> * » end of perict 
om Tote, | Premiums and (Transfers from | Interest on Benefits and|Speciel | (-), im Invest- | thexpenied 
other Tetreleme fut | twvestments| "| retunts dividents Total | sents helanes 
IDh1“W7..ceccess| 7,253e2 3,425.7 3,447.3 380.1 1.1 1.1 - 6,525.4r 6,525.4 | 6,473.7 51.7r 
eececececece } se 387. or 199.2 299. 299.Tr ° & 9.9r 9995.3 yf 30.6 
eeeesecerese ol 392.8 0 210.3 348.1 348.2 = 3 Or 7,307. 7 o7 19.6 
WP cacedirpoces 1oR* 398.7 472.8 205.0 2,987.9 354.9 | 2,633.0 1,911.5 5 el 53.6 
MR iccessi ovens eI 480. 43.4 160.3 613.6 391.4 222.2 70. 5,465.9r | 5,435.6 30,2 
WRicéccevescrel’ Te 426, 203.5 156.2 996. 455.5 5h0. 210.2 5,255.6 5,190.6 65.0r 
New reporting basis: }/ 
1953 .ccccccccces 636.6 4 | 84.0 154.9 588.Or 43h.2r 153.8 48.7r 5,304.3r | 5,249.5 54.8 
. 619.3 390. 1 156. 622.6 hhh .7 177.8 3.3 5,301.0r | 5,272.5 28.5r 
WBesecccsessee| MOD 405.5 27.8 157.2 537.8 382.9 154.9 52.6 5,353-7 5,345.6 8.0 
1956 (Bst.)...0.| 6b.9 404.7 81.2 159.0 520.6 520.6 12h.4 5,478.0 ee 6.0 
1957 (Esti.c)ecoee| 602.1 415.0 2h.1 163.0 505.9 505.9 96.2 5,57%.2 5,568.0 6.2 
1955-J shee 43h 37.3 6.1 * 42.5 31.0 11.5 d 5,251.2 5,2hh.5 6.8 
nr i 32.2 31.2 7 2 43.0 30.1 22.8 10° 5,240.4 5,234.5 5.9 
March. sess. 39.8 39.2 oh 2 49.9 33.8 6.1 “10.1 5,230.3 5,22h.0 6.3 
APIil..sess 35.1 30.4 4.3 oh 48.9 31.0 18.0 -13.8 5,216.5 5,208.0 8.5 
MOY ccccccee 37.2 7 2.3 2 h6 4 30.9 15.5 9.2 5,207.3 5,202.0 5.3 
Tume.ceccee| 192.5 36.2 3 156.0 46.0 32.1 13.9 146 6 5,353.7 | 5,345.6 oy 
1 Tuly cece eee 32.5 32.3 3 * 39.0 28.5 10.4 6.4 5,347.2 5 6 1. 
- August... y a 0 * 43,1 31.1 12.0 49.8 5,397.0 5,389.6 Tod 
; September... $3 33 rr mt 4h .0 29.9 14.2 8.0 5,389.1 | 5,380.6 a 
‘road October... 35.1 33.6 1.4 ol 41.7 29.5 22.3 6.6 5,302.4 5,373.6 . 
November... 33.8 32.1 1.6 ol 39.9 29.1 10.8 6.1 5,376.3 3/301.6 8.7 
December... 33.7 31.5 2.1 1 37.9 28.1 9.8 -4.2 5,372.01 5,363.6 8.4 
4 1941 to date....|13,339.4 6,902.9 4,656.7 1,779.8 | 7,967.3 | 4,015.4 | 3,951.9 5,372.1 5,372.1 | 5,363.6 8.4 
Source: See Table 1. * Tess than $50,000. 





1/ As ennowmoced February 17, 1954; see page 1, footnote 6. 
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Table 10.- Investments of Specified Trust Accounts in Public Debt Securities, 
by Iesues, as of December 31, 1955 
(In millions of dollers) 








Public iseuse: 
Treasury bonds: 
21/44 - 1959-62 (dated 6 
2-1/6 - 1959-62 (dated 
2-3 > 1961. SOCCEROOS EEEOEEEEEE EROS SEE EEOOETE 


2 “1/2 e 1961 ~waertonenalatadst Seeeeeeereeeeerere 
BR = ETT ones sesasgezsonecesnecncecneceene 


ys SRF rrosorrenee 4 /i5/a3)...., eeeeeeeeeeeene 
2-1/2 - 196k-69 (dated ene Saal 


2-1/2 = 1965-70..... SOOO CeCe eH eee esereseseseeeee 


= 1966-Tl....0. 
= 1967-72 (dated 6/1/N5)...-..ccccececececee 


= 1967-Te far. Seeerereeereseeore 
= 1967-72 rom nhs pas eereeerececesesece 
- Investment Series B-1975-80 


- 1976-8.. 
~ 1995 (dated 2/15/55)... eqsee sudusese 


Certificates: 
2-5/8% - Series D-1956....... dedcccecdese éséseco éeee 


notes: 
2-7/8 - Series A-1958....cccccccccsccccceceseccces 





























Total special 166U0G...esspececscccesccccoresess 





























Net wmamortizsed premium aml discout..cccscsscceves 




















Total imventments....ssccccccccececeseseesceseceses 
































Source: Bureau of Accomte, 
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The cash income and outgo data appearing in the 
“Treasury Bulletin" have been revised, beginning with the 
February 1956 issue, to a basis consistent with receipts 
from and payments to the public as derived in the 1957 
Budget of the United States, Special Analysis A. Recon- 
ciliation to cash deposits and withdrawals in the account 
of the Treasurer of the United States is shown on the 
same basis as in the Budget document. There is also shown 
the amount of net cash borrowing from, or repayment of 
borrowing to, the pyblic. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with the 1957 Budget classifications as 
available data will permit. For this reason certain of 
the figures differ somewhat from those published in 
earlier Budget documents as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 
Major intragovernmental transactions which are reported as 
both expenditures and receipts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are also eliminated 
from expenditures but are added later when actual payments 
are made, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 






CASH INCOME AND OUTGO 





representing cash received from the public. Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the cash balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions which 
affect the balance in that account. On the other hand, 
they include receipts from the exercise of monetary 
euthority, which are excluded from receipts from the public 
in the Budget series. 


Beginning with figures for the fiscal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipts and Expenditures of the 
United States Government," which is compiled from reports 
by all collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account. Cash deposits and withdrawals in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statements, For those years 
prior to 1953 both cash transactions series are based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget resulte, trust account transactions, etc. 
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Table 1.- Summary of Federal Government Cash Transactions with the Public 


(Im millions of dollars) 






































































Net cash transactions with the public a> ee - 
; a then 1 Plus? Bay cash aw il ol Muuals: Change in cash balances 
Fiscal year or mont Federal re- Federal pay- Excess of the public, or exercise of | Treasurer's account| Cash held outside 
coipte fran ments to the receipts, or repayzent (-) monetary , increase, » increase, 
the public public (-) authority or decrease (-) or decrease (-) 

WBcaiccbiccediccscoccies 45 361 36,496 8, 86h -7 278 37 1,62h @ 
BiPexatancossisscchskocte "582 40,576 1,006 27513 “1,462 ° 
WHO. cvesccecccccccecccece 40,945 43,152 2,207 § 229 25 2,047 - 
1951 33 45,808 7,593 5,79 43 1,89 a 
1952 68, 67,969 4g HS -388 - 
nse a eye 2752 3 2086 251 
7 
Frese 70,548 2,72 189 29 551 322 
B,* 71,049 2, heb 2,649 27 216 17 
1957 ean naeentins B,3 *920 27h3h 27861 27 > ond 
IPSS Venuary..sccecscececs 4,879 5,604 4 26h 2 451 2 
PObruary..cecscsceses 5,971 5,164 205 3 68 -78 
MaxOh..cccccscccceses 10,452 6,407 4 085 4,198 2 260 109 
4,180 5,936 - 3,007 2 1,250 2 
5,697 6,338 “6h "239 2 “520 we 
10,872 6,333 4,559 3,992 1 336 232 
BBP scdccedecesccccce 3,133 5,562 2, kag 3,008 2 595 -38 
Mii diadsamnmede 5,076 63920 “23h “130 1 -1,058 5 
September....cesccees 6,1h2 6,127 25 Ak5k 1 -378 -50 
October. ..esccecesecs 3, 0% 5,89 2,76 2,717 2 2 6 
November....scceseses 5,71 5,800 ~9 “154 1 “195 -17 
December... sccecsecsees 5,282 ,218 936 340 1 57h 20 

Source: Actual figures through 1952 Dased on the olf daily Treasury the 1957 Buiget document, released January 16, 1956, incluiing effects 


of proposed legislation. 
2/ As ennomood February 17, 1954, see page 1, footnote 6, 





Table 2.- Summary of Cash Transactions through the Account of the Treasurer 
of the United States 


(In millions of dollars) 




















Net cash transactions other than borrowing 
Plus: Net cash borrow- | Buuals: Treasurer's 
Fiscal year or month Cash Cash a ing, or repayment of cash balance, increase, 

_— anes ceuntrenae (-) borzowing (~) or decrease (~) 

45 36 , ube 8 =(,330 1,62h 

wi, 40,468 13a 2,622 “17462 

sie Bo ws 390 ay 

5,TeS 1, T25 9 

3086 67,799 287 67h 2388 

PBZ ccccccccccecesocsceces 1 76,407 5,062 2,763 2,299 

Siinenpenenseubninesose pins 7,97 “159 2,255 27096 

WB ecceccccrcccccccccseces 7, 789 69,899 2,130 1,579 551 

1956 Siespeesnpenstnesecee TB499 71,066 2,433 2,649 216 

19ST (Bat. )ecccccccecececes 7,380 72,920 2,461 2,461 - 

IPSS—Jenuaxry.sesccccesscess - 5,009 -T10 259 “451 
FODrvary..ccccsccscese 6,306 57481 85 “143 682 ; 

MaTOR. secccccccccscees 10,943 6,932 4,010 =4 ,270 260 

APTLL. cecccccccccccees 3,652 5,355 “1,704 2,955 1,250 

MAY .cccccccccccccceces 5,547 6 -T31 209 “22 

TU nc ccccecececececes 11,085 6,677 4,368 4,031 336 

2,9 5,352 2,358 2,953 595 

6, 1,256 “923 “135 =1,058 

5, 5,908 & -k62 -378 

October. sesseceseseses 2,869 5,659 2,789 2,728 2 

eeeeeseseseees 5,934 5,951 17 -178 “195 

Docembers.secseceseces 5,353 6 26% 9u 337 “57% 

1956 to dater.ccccccecseees 29,472 36,385 6,914 5,263 1,671 | 




















in the daily Treasury statement because of subsequent reclassifi- 
cation of certain transactions. 
2/ As ennowced February 17, 1954, see page 1, footnote 6. 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 
Cash Deposits in the Account of the Treasurer of the United States 


(In millions of dollars) 
























































Receipts lees: Deductions fram receipts Reconciliation to cash trans- 
MSE mals: actions in Treasurer's account — 
Fiscal year Buiget | Trust Intragovern- cere fran ” Federal | Plus: Receipts| Adjustment for deposits 
wae (net) | eccomt| Toter | mental tex refund| exercise of Total de-| Toetrss from exercise [net difference) in the 
v 2/ (on-Gets 9) we | nee eet pote authority ro mothen on ame a 
~ adaaadl ¥ * sammtgce! (See Table 4) 
6,515 | 48,003 2,588 10 37 2,643 45,361 3 ° 45,398 
2p 43,410 78 i 3 1,828 v 41,582 4 ° 4/208 
e|ssa| te | i | 8 | ae | ee) 8 : | Bee 
Boer 70,198 2,11 1 6 "too «| (BBoub a 28’ one 
New reporting basis: 6/ 
DZ .cccccccccescces| 64,825 | 8,929 | 73 2,199 * 56 2 71,499 56 210 71,345 
secccccscceccece| 64,655 | 9,255 Ba 27110 . B 2 abs Bey B 1s pins 
WS seccecccccccccses| 60,390 | 9,536 2926 2,061 * 29 2,090 67, 29 oe 17, T69 
1956 (Est.).cccccoee| 64,500 | 11,620 | 76,120 2,621 * 27 2,648 73473 27 ° T3499 
1957 (Bst.)..cccccee| 66,300 | 12,890 | 78,290] 2,820 . 27 2,837 | 75,35 27 - 380 
1955 January ..ccoses 4 655 268 4 923 ke * 2 45 4K 879 2 582 
February......-| 5,427 | 600 | 6,027 53 * 3 56 5,971 3 332 67306 
Marchsececesecss| 9,THL Te 519 64 * 2 66 10,452 2 10,943 
APTIL. ccccccces 9732 528 4,260 Wi) * 2 8 4,180 a 532 3,651 
MAY cesecccccese 4 438 1,320 3078 59 ad 2 60 5,697 2 -15e 5,547 
Tue cccccccesee| 10,125 | 1,67 | 22, 926 * 1 928 10,872 1 im 11,045 
TUlY ccvcccecece 2 765 5 3,510 394 ® 2 396 3,133 2 “121 2 994, 
August...ccccee| 4, 73% | 1,502 | 6,235 158 + 1 159 630% 1 256 6,333 
September......) 5,498 Te1 6,220 TI * 1 78 6,141 1 “154 5,988 
October.ceseces| 2,692 505 3,197 151 * 2 153 3,044 2 “176 2,869 
eeeeceee 4 ,662 1,142 5,804 62 * 1 63 5,71 1 1ge 5,934 
December.....++| 4,889 8&1 | 5,730 Wy * 1 4h8 5,282 1 69 5,353 
Source: See Table 1, Footnotes follow Table 7. 


Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States 


(Im millions of dollars) 



























































Expenditures lees: Detuctions Reconciliation to cash transactions Ruals: 
from expenditures Buuals: in the Treasurer's account — 
Federal less: Payments to the public not ee 
eke Trust a . intre- per a reflected in the Treasurer's account | for net —— 
om. newnladios enterprise {mental and other | to the |. cash Fron proceeds of sales | ays to the 
Vo |tm expeniitures,| Total jtrens- | noncash public | 514 outeide | U2, 22, marmot Of sgency| reporting | Tress- 
accounts | °F receipts — eg egy: the — ee yee = ogg method a —, 
(-), (net) 3/ See See Table sf Treas sec Table 3 acc: 
Table 5) Table 7) 5/ 
WHO sccdiccicescdecccct SE, 3,7 222 37,025 2,588 “2,060 36 496 52 - 4bh 
19N9..ccccosccecececce| 39,907 he 341 43,018} 1,778 "66% | ho,576 . 108 . ones 
Co SE CR AT TE 32162 ogee — ped ae 11398 Sas - — - re feaed 
IE veccavsoscsseceve “sn = 
1952... cere neces eee] 65,408] 55317 |  -366 70,359| 2,112 279 | 67,969 - 170 - | & 
New reporting basis: 6/ 
19530006 5,288 “119 79,443} 2,199 472 ,7TB ° 155 210 16,407 
195k. Jeo | 435 Y/ youe| 2,110 572 | 71,860 257 1h :97 
1955... * Y/ | 73,22) 2,061 615 | 70,548 312 2 ~96 ~ 
1956 ° 2 9,561 ake Th, 073 2,621 hou 71,049 “17 ad - TL 
1957 (Rat. )sccsceccere 657865 10,200 45 3110] 2,810 381 | 72,920 > © - | 722920 
LOSS“JONuary .ccccesese 4 gue Bho 261 5,523 ho -123 5 604 -12 25 -582 5,009 
February .eseseeee 4 832 a = 3,4 Pe or 3,164 R = i= 2M 
March, seccssseces 5; ’ ) ’ 
April.escccecsees| 5,228] 1,070 64 6,362 y () 348 5,936 -2 52 532 5,355 
Maysscccccceccsee| 5,396] 736 82 6,174 59 -223 65338 “122 30 “152 67278 
TMC scesecccecece| 6,793 T0 U1 7,643 926 403 6,313 232 4o 171 6,677 
NAP iscdccsccsses 7 a 16 0 2% as er * = go 
AUZUBt. cesccccecs ’ , ? , 
September. .eeseee 5,340 5 pl TT 50 6,117 x” 9 “154 5,904 
Octobersecesesece| 55355 900 208 6 46. 151 493 5,819 6 “1 176 5,659 
Noveuber.....-.2.| 5,272| 668 8 5'BMB 62 “1h 5,800 17 2k 1ge 55951 
December..seseces| 5,052 663 17 6,331 447 -335 6,218 20 4 69 6,264 
Source: See Table l. Footnotes follow Table 7. 
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CASH INCOME AND OUTGO. 








Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(Im millions of dollars) 


Buiget receipts which are} Buiget re- Buiget receipts Trust fund receipts which are also Trust fund 

also bulget expenditures pm a which are also duliget expenditures ae 
are Government - are also 
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w Other — enterprise investment in| “@ “= auctions for expenditures 
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Source: See Table l. Footnotes follow Table 7. 


Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 


(In millions of dollars) 
Noncash expenditures involving issuance Net investment 
of public debt securities 3/ 

Spec notes of U. S. 6 
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350 563 30 
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Source: See Table l. 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States 


(In millions of dollare; negative figures iniicate net repayment of borrowing) 
Change in public debt and agency obligations held by the public 
Plus: Wet sale of obligations less: Net investment in Federal 


of Goverment enterprises in securities by Goverment agencies 
the market 
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Source: See Table 1. 
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Footnotes to Table 3 


"“Buiget Receipts and Expenditures," Table 1. 
“Trust Accomt and Other Transacti 


of seigniorage on silver and increment resulting from reduction 
the weight of the gold dollar; excluied from receipts from the public 


Dut included in cash deposits in the Treasurer's account. 


5/ Total inoluies $8 million of armed forces leave bonds redeemed for in- 


surance premiums; after August 31, 1947, these bonds were redeemable 
for cash (see Tables 6 and 7). 


6/ As announced February 17, 1954; see page 1, footnote 6, 


lees than $500,000. 


Footnotes to Table 4 


For further detail, see "Budget Receipts and Expenditures," Table 2. 


For further detail, see "Trust Accoumt and Other Transactions," Tables 3, 


» end 5. Incluiles net change in balances in G 








ceived from their operations to the redemption of their obligations in 


the market and to the purchase of United States securities. 





in Table 4 wer "Trust Account and Other Transactions," incluies a 
mall amount reflected in the deposit fund accomts of other enter- 
prises regarded as representing net transactions with the public. 


Footnotes to Table 5 


credited to receipts); reimbursement by 
through 1949, proceeds of ship sales vhich 
accounts pending allocation to 


Property. 
Consists of payment of earnings and repayment of 





5/ Consists of thited States and Goverment corporation shares of 


contributions to employees’ retirement fumds, and payments to the 

Railroad Retirement Account (for creditable military service), the 
Trust Fund, vet * life 4 funds, trust fund 

for technical services ani other assistance wider the agricultural 

conservation progrem, and District of Columbia. 

Incluies District of Columbia share of contributions to the Civil 





emnounced February 17, 195%; see page 1, footnote 6, 
less than $500,000. 


Footnotes to Table 6 


Accrued discount on savings bonds and bills less interest paid on sav- 
ings bonds and bills redeemed. 

Public debt interest accrued and unpaid beginning Jume 30, 1955, ef- 
fective date of the change in accounting and reporting interest on the 
Public debt from a due ani payable basis to an accrual basis. For 
1954, consists only of public debt interest checks ani coupons out- 
etanding. Not reported as a separate clearing accowmt prior to 1954; 
interest reported when paid by Treasurer prior to November 1949. Net 
increase, or decrease (-). 

Treated as noncash expenditures at the time of issuance of the securi- 
ties and as cash expenditures at the time of their redemption; net 
iesuance, or redemption (-). 

Issued in 1936 in exchange for adjusted service certificates held by 
veterans of World War I. The bonds matured in 1945. 

Issued in 1947 in payment for accumulated leave. Figure for 1948 
expluies$3 million red a4 for i premiums or to August 31, 
1947, which was incluied in trust accowmt receipts (see Table 3, 





footnote 5); after that date they were redeemable for cash. The last 
of these bonds matured in 1951. 

Part of the United States subscription to the capital of the Inter- 
national Bank’ for Reconstruction ani Development and to the Inter- 
national Monetary Fund was paid in the form of noninterest-bearing, 
nomnegotiable notes payable on demand (see 1947 Annual Report of the 
Secretary of the Treasury, pages 48, 350, and 385). The last of the 
notes issued to the Bank was redeemed in 1950. 

By wholly owed Government enterprises; beginning 1951, such net in- 
vestments are reported separately and are not incluied in expenditures 
(see "Trust Account and Other Transactions," Table 4). 

Checks outstanding less deposits in transit, and telegraphic reports 
from Federal Reserve Banks; increase, or decrease (-). See also 
footnote 2. 

As announced February 17, 1954; see page 1, footnote 6. 

less than $500,000. 


Footnotes to Table 7 


As ennounced February 17, 1954; see page 1, footnote 6. 

In addition to the net investment in United States securities shown in 
Table 4 wider “Trust Account ani Other Transactions,” incluies a small 
amount reflected in the deposit fund accowmts of other enterprises re- 
garded as representing net transactions with the public. 

Accrued discomt on savings bonds and bills, which is incluied in the 
principal of the public debt, less interest paid on savings bonds and 
bills redeemed. 

Treated as noncash transactions at the time of issuance and as cash 


— at the time of redemption; net issuance, or redemption 
Excluied fram borrowing because the trensactions are treated as ex- 
penditures in Table 6, 

Excluied from borrowing because the transactions are treated as de- 
ductions from receipts in Table 3. 

Consists of only those transactions in public debt securities and 
agency obligations not cleared through the Treasurer's account. 
lees than $500,000. 
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DEBT OUTSTANDING /"'D TREASURER'S ACCOUNT 








Table 1.- Summary of Federal Securities 
(Im millions of dollars) 





Matured debt and debt bearing no interest 
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stamps 
L items, and notes issued to the 
part of the United States subscription, For current month detail, see “Statutory Debt Limitation,” Table 2. 


Table 2.- Interest-Bearing Public Debt 
(Im millions of dollars) 


Public issues 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT 








Table 3.- Special Iesues to United States Government Investment Accounts 
(Tm millions of dollars) 





Federal 
Ol4-Age 
and 
Survivors 
Trust Fund 
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funds, Faru Tenant Mortgage Insurance Funi, and Veterans’ Special Term 
Insurence Fund. 
Service Certificate Fund, various housing insurance 


Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 
Total interest-bearing securities Computed ennual interest rate 


mount Computed annual Public debt 
apnannns Sheet om Marketable issues 
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Included in debt outstanding at face amount, but discount value is 
wed in computing annual interest charge and annual interest rate. 
emowt outstanding on that date. The annual interest charge and annual interest rate on United States 
interest-bearing issues constitutes the total computed savings bonis are computed on the basis of the rate to maturity 
amwal interest charge. The average annual interest rate is computed applied against the amount outetanding. 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT 








Table 5.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies 2/ 
(Im millions of dollars) 


International | Housing 
Cooperation 
Administra- 
tion 5/ 





Public 
Housing 
AMuinis 


Rural 
| Electri- 
-| Finance fication 
AMminis- 
tration 
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16,275 608 1209 
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2,267 
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2,312 
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ee Daily Treasury statement, periods are for predecessor agencies. 


6/ Consists of notes issued to borrow for the urban renewal program 
(formerly slum clearance program), the prefabricated housing loans 
from 
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Secretary of the Treasury, pursuant to the 

(67 Stat. 230), ani are incluied wider “Other.” 
1954, under Reorganization Plan No. 2 of 195% 

ties issued by the Corporation to the Treasury were 
follows: $42 million to Export-Import Bank 


1949-51, Secretary of the Treasury 

and Small Business Administra’ 

under agr te with Vet ° 

beginning August 1950; and revenue bonds issued by Saint 

way Development Corporation, beginning November 1954. 

Notes outstanding in the amount of $9,365 million, incluling interest, 
were canceled on June 30, 1948 (62 Stat. 1287). 
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Table 6.- Status of the Account of the Treasurer of the United States 
(Im millions of dollars) 

Assets 
Deposits in Federal Reserve Banks 











In process 
of collection 
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The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 
aggregate $275 billion outstanding at any one time, 


STATUTORY DEBT LIMITATION 





except that this amount was increased by $6 billion be- 
ginning on August 28, 1954, and ending on June 30, 1956, 
by acte approved August 28, 1954, and June 30, 1955. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 
redemption values. 


Table 1.- Status under Limitation, December 31, 1955 


(In millions of dollars) 





Maximum amount of securities which may be outetanding at any one time, unier limitation imposed by the ect 
increased temporarily by the acte of August 28, 195%, om Tune 30, 1955...-.s000- 


Amount of securities outstanding subject to such statutory debt limitation: 


of June 26, 1946 (31 U.8.C. 757 bd), as 


er ecvseetyesssococescce 901,000 


U. 8. Government securities icsued under the Second Liberty Bond Act, as emended.........0.c.sccceccceccceseeececes Scthiseiinns Soe 


Guaranteed securities (excluding those held by the Treasury)............. 
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Total amoumt of securities outstanding subject to statutory debt limitation...........ssccececcccceneaesesecoces coos 


Balance issuable under limitation....c.cccscccccscccccccceceetecessesensccess 
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Source: Bureau of the Public Debt, 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding December 31, 1955 
(In millions of dollars) 





Subject to Hot subject to 
statutory debt statutory debt 
limitation limitation 





Public debt: 


U. S. savings bonds (current redemption value) 
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Special issues to Government agencies and trust funis 


Total interest-bearing securities........secceeceses Cosceessoccceceses 


Matured securities on which interest has ceased..... Ed deercseedeccccccere 


Debt bearing no interest: 
United States savinge stamps.. 
Excess profits tax refund bonds. 
Special notes of the United States: 


International Monetary Fumll Series........cseescccecesecccecerece 


United States notes (less gold 
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Deposits for retirement of national benk and Federal Reserve Bank notes 
Other debt bearing no interest.......sse-eses Obececocsebetecdcocsscosoce 


Total debt bearing no interest......ssess.e- oecceces Seeseccdccccccsces 


Total public debt.......c-cccceccceceses ececcces Ceeceeesccccccecccocoseces 


Guaranteed securities: }/ 
Interest bearing. ......sssseees 
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280,348 




















Source: Burean of the Public Debt. 


]/ Excludes guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding December 31, 1955 
(Im millions of dollars) 
faomt of maturities Amount of maturities 


Callable issues Callable issues 
Fixed Classified ty Fixed classified by 
Description of security }/ matu- year of: Description of security }/ year of: 

rity rity 

issues First Final iesues First Final 
call uate- call matu- 




















2/15/59-A 
3/15/51-59 
. ae cous. Tee . 4/1/59-BA 


tex ant: ion series 6 62 
15h aa 5715 /56-8 pre 

9/15 [56-59 
1-1/2% Note - b/i/s6-za % Bond 9/15/5659 
Certificate - 6/22 /56-B , 10/1/59-E0 

(tax anticipation series) 
Certificate -  6/22/56-c 

(tex anticipation series) 


- 8/15/56-3 


9 
9/5 


10/1/56<E0 














4,/1/60-EA 
10/1/60-50 
Reba . 11/15/60 

&/1/57T-BA 

5/15/51-8 

8/15/5T-c 
10/1/57-50 














3% Penema Canal bond - 6/1/61 
2-3/4% Bond - 9/15/61 















































Footnotes at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


Issued by the United States Government 


and Outstanding December 31, 1955 - (Continued) 
(In millions of dollars) 


Amount of maturities 


Callable issues 
Fixed Classified by 
Description of security }/ pene year of: Description of security 1/ 
rity 
issues First Final 
call 

rity 



































8/15/63 
12/15/63-68 








3/15/65-70 





3/15/66-T1 











6/15/67-Te 
9/15/61-Te 
12/15/67-T2 
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Table 2.- Offerings of Treasury Bills 
(Dollar smounte in millions) 
Description of new issue 


Issue date mount of bids accepted 


Qn compet- On nonocmpeti- 
itive basis | tive basis )/ 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
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Source: Bureau of the Public Debt. 

1/ Consists of all public cash subscriptions and subscriptions by 
United States Government investment accowmts. 

2/ Wonbenk subscriptions were allotted in full. Commercial banks’ 
subscriptions for amounts up to and incluiing $100,000 for their 
own account also were allotted in full. Commercial banks’ sub- 
acriptions for amounts over $100,000 for their own account vere 
allotted $100,000 oa each subscription. 

The 2% certificates dated August 15, 1952, were reopened, with 
identical in 


Exchange offering available to owners of nonmarketable 2-3/4 
Treasury Bonds, Investment Series B-1975-80, dated April 1, 1951. 
For further information on the original offering see "Treasury 
Bulletin” for 1951, page A-l. Amounts shown are as of 
January 31, 1956. 
Amomt shown includes by Federal Reserve System Open 
Market Account amounting to $714 million. 

The 2-1/2% bonis dated February 15, 1953, were reopened with all 
the bonds of the series identical in all 

oF. 


one-year certificate or the five-year, ten-month bonds 


The bond offering was mae available for exchange of Series F ani G 
savings bonis maturing from May 1 through December 31, 1953. 

Total allotments on cash subscriptions were limited to approximately 
$1,000 million. Nonbank subscriptions in amounts up to and incluiling 
$5,000 were allotted in full. All other subscriptions were allotted 
20 - Commercial banks’ subscriptions were restricted to an 


Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profite taxes 
due March 15, 1954. 

Subscriptions for emounte up to anf including $100,000 were allotted 
in full. Subscriptions for amounts over $100,000 were allotted 67 
percent but in no case lese than $100,000. 

Holders of the 2% bonis which matured September 15, 1953, were offered 
a choice of exchanging the securities for either the one-year certifi- 
cates or the three-ani-one-half-yeer notes. 

Subscriptions for amounts up to and incluiing $10,000 were allotted in 
full. Subscriptions from mutual sevings benks, insurance companies, 
pension and retirement funis, and State ani local govermments were 
allotted 24 percent. All others, inclwiing commercial banks, were 
allotted 16 percent but not less than $10,000 on any one subscription. 


Footnotes 1h through 35 at end of Table 4, 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Called or maturing security }/ 





Description 


Disposition offers 
by Treasury 


Resulte of ex- 
change offers 








5/17/54 


8/15/54 


12/15/54 








1-7/8% Certificate - 
1-7/8% Certificate - 
1-7/8% Certificate - 


Total. .ccrcccccseces eeeeececeres 


T/)/e-B 


1-7/8 Certificate 
1-7/8 Certificate 
1-7/84 certificate 
1-7/8% Certificate aff 3-B 
qguth ont A 


Total. .cccsecesee oeecccccecccoss 


9/15/51-53 
12/1/53-A 
2-1/Wh Certificate 2/15/54-A 


1-3/8% Note 


24 Bond 
2-1/4% Bond 
2-1/4% Bond 


2% Bond 
2-1/4% Bond 
2-1/4% Bond 


2-5/8% Certificate 


2-5/8% Certificate 


2-5/8% Certificate 9/15/54-z 


Total .ccccccccscccceseces ecccecece 
12/15/54-B 


12/15/52-54 





8/15/53 


9/15/53 



































17,347 17,347 
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1-7/8h Certificate - 
}es Certificate - 


2-1/8% Note 
2% Certificate 


(age - 


} 2-5/8% Certificate 


2-5/84 Certificate 


{ 2-5/8h Certificate 
2-7/8% Note - 


a4 a 
2-1 
ae Senet 


2-1, 
ae Corti ftoate 
2-1/2% Bond ~ 


2-1/2% Bond . 


6/1/53-B 
8/15/53-C 3/ 


12/1/53-A 
8/15/53-C 3/ 


hehe 


6/1/S4-B 


8/15/54-D 
9/15/54-B 
3/15 oe 
12/15/ 
12/15 v 
2/15/55-A 
11/15/61 


11/15/61 


7,007 total of 1-5/8% Certificate 
11,177 total of 2-1/2% Bond 


1-1/8 Certificate - 


1-1/8 Certificate - 
1-7/8% Note - 


5/11/55-B 
5/27/25-B 
2/15/59-A 


3,886 total of 1-1/8% Certificate 
2,807 total of 1-7/8% Note 


2-1 - 


an ng ota - 
2-1 - 


8/15/55-D 
11/15/60 
8/15/55-D 
11/15/60 


ens total of 1-1/8% Certificate 7/ 
3,806 total of 2-1/8% Bond 


-1/84 Certificate - 
1/44 Certificate - 
1/2% Bond - 


-1/8% Certificate - 


-1/2% Bond - 


1/8% Certificate 
1/44 Certificate - 
2-1/2% Bond - 


1 
1- 
2- 
1 
1-1/4% Certificate - 
2 
1- 
1- 


8/15/55-D 
2/3 '55-E 
8/15/63 


4,919 total of 1-1/8% Certificate 7/ 
5,359 total of 1-1/4% Certificate 


6,755 total of 2-1/2% 





(Contimed on following page) 





BE BREg 


e Fr F Ee 6 


jo 


yo 


yo 


m 


”) 


February 1956 





DEBT OPERATIONS 





Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness - (Continued) 








Called or maturing security v/ Disposition offers Results of ex- 
by Treasury change offers 





Description — cat 


ment 


retire- 


urity > 0 in fi 
sec ‘or 
offered * | cask 2/ 





2/15/55 1-1/2% Note - 3/15/55-a 


1-5/8% Certificate - 2/15/55-A - 


2=7/8% Bond - 3/15/55-60 


(In millions of dollars) 


vent] (aue | po |lapinee > pea 
woo | (ek | me Hipmeese = es 
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2,612 


2,626 2% Note =C 
- 3 “A 
ES ayaa shake 





Total. scccccccccccccccsccccccese 


8,472 total of 1-5/8% Note 
14,983 3,792 total of 2% Note 





1-1/8 Certificate - 5/17/55-B 
1-1/8% Certificate - 8/15/55-D 


1-1/4% Certificate - 12/15/55-E 


1-3/4% Note - 12/15/55-B 


1,92h total of 3% Bond 
3,886 8/15/56-B 8/ 


arr | { } 8/5/5623 
5,359 }387 p ee 
6,854 oe }u6o 7 Be. 





Total.cccccccsesccesecesecesece 


9,083 P total of 2-5/8% Certificate 
12,213 Sh7 P| (27283 p total of 2-7/8% Note 
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Bureau of the Public Debt. 
inal call and maturity dates are used. 


All by investors other than Federal Reserve Banks. 
ee eee. Tee ow Oe 
3). 


November 1953, page A-l. 


6/ It had been annomced the holders of these bonds would be given an 
opportunity to exchange them for another Treaswy issue after 
February 15, 1954. This exchange offering was incluied in the re- 
fundings of May 17, 1954. : 

T/ The 1-1/8 certificates maturing. August 15, » Were reopened for 
the December 15, 1954, refunding (see Table 3). 

8/ The 2% notes maturing August 15, 1956, were reopened for the August 1, 
1955, refumiing (see Table 3). 

9/ Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profits taxes 
due June 15, 1956. 

p Preliminary, 


Footnotes to Table 3 - (Continued) 


Footnotes 1 through 13 follow Table 3. 


1/ 
5/ 


R 


ol 


R 


Holders of the 2-1/8% notes maturing December 1, 1953, were offered 
a choice of exchanging the securities for either the twelve-and-one- 
half-month notes or the five-year, ten-month bonds. 

Holders of the 2-1/4% certificates which matured February 15, 1954, 
and the 1-3/8% notes maturing March 15, 1954, were offered a choice 
of exchanging the securities on February 15, 1954, for either the 
one-year certificates or the seven-year, nine-month bonds. In ad- 
dition, holders of the 2% bonde maturing June 15, 1954, and two 
issues of 2-1/h% bonds called for redemption on June 15, 1954, were 
given an opportunity to exchange their holdings on February 15, 1954, 
for the 2-1/2% bonds. 

Subscriptions for amounts up to and including $10,000 were allotted 
in full, All other subscriptions were allotted 22 percent but in no 
case less than $10,000. 

Holders of the 2-5/8% certificates maturing June 1, 1954, were offered 
a choice of exchanging the securities on May 17, 1954, for either the 
one-year certificates or the four-year, nine-month notes. 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profits taxes 
due March 15, 1955. 

Subscriptions for amounts up to amd including $50,000 were allotted 
in full, Subscriptions for amounts over $50,000 were allotted 

4O percent but in no case less than $50,000, 

The 1-1/8% certificates dated August 15, 1954, weire reopened with 
all the certificates of the series identical in all respects, as an 
exchange offering for the 1-7/8 notes which matured December 15, 
1954, the 2% bonds which matured December 15, 195%, and the 2% bonis 
which were called for redemption on December 15, 1954, Total ex- 
changes in the two offerings amounted to $8,477 million. 

Holders of the 2-5/8% certificates, maturing August 15, 1954, and 
the 2-5/8% certificates, maturing September 15, 1954, were offered a 
choice of exchanging the securities on August 15, 1954, for either 
the one-year certificates or the six-year, three-month bonis. 
Subscriptions for amounte up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 50 
percent but in no case less than $50,000. 

Holders of the 1-7/8% notes maturing December 15, 1954, the 2% bonis 
maturing December 15, 1954, and the 2% bonds called for redemption 
on December 15, 1954, were offered a choice of exchanging the securi- 
ties for either the 1-1/8% certificates, the 1-1/4% certificates, or 
the 2-1/2% bonis. 

The 3% bonds dated February 15, 1955, were reopened with all the 
bonis of the series identical in all respects, as an additional cash 
offering. The total amoumt issued in the two operations was $2,745 
million. 


25/ Holders of the 2-7/8% Treasury bonis of 1955-60, called for redemption 


on March 15, 1955, were offered a choice of exchanging the securities 


on February 15, 1955, for either the forty-year bonds or the one-year, 
one-month notes. At the same time holders of the 1-5/8 certificates 
maturing February 15, 1955, and the 1-1/2% notes maturing March 15, 
1955, were offered a choice of exchanging the securities on February 15, 
1955, for either the one-year, one-month notes or the two-year, six- 
months 


notes. 
26/ Also designated tax anticipation certificates, acceptable at par plus 


accrued interest to maturity in payment of income and profits taxes 
due June 15, 1955. 


21/ The 2% notes dated May 17, 1955, were reopened with all the notes of 


the series identical in all respects, as an exchange offering for the 
1-1/8% certificates maturing August 15, 1955. Total exchanges in the 
two offerings amounted to $10,015 million. 


28/ Cash subscriptions for $100,000 or less vere allotted in full. Sub- 


scriptions for more than $100,000 were allotted 62 percent but in no 
case less than $100,000. 


29/ Also designated tax anticipation certificates, acceptable at per plus 


eccrued interest to maturity in payment of income and profits taxes 
due March 15, 1956 


30/ Cash subscriptions for $100,000 or less vere allotted in full. Sub- 


scriptions for more than $100,000 were allotted 19 percent but in no 
case less than $100,000, 


31/ Subscriptions from sevings-type investors totaled $749 million and 


were allotted 65 percent. Subscriptions from all other investors 
totaled $970 million and vere allotted 30 percent, Subscriptions 
for $25,000 or less vere allotted in full. Subscriptions for more 
than $25,000 were allotted not less than $25,000. In addition to the 
amount allotted to the public, $25 million of the bonds were allotted 
to Government investment accomts. Savings-type investors were given 
the privilege of deferring payment for the bonds, provided that not 
lese than 25 percent of the bonds allotted were paid for by July 20, 
1955, not less than 60 percent by September 1, 1955, and full payment 
by October 3, 1955. 





32/ Also designated tax anticipation certificates, acceptable at par plus 
taxes 


accrued interest to maturity in payment of income and profits 
due June 15, 1956. 


33/ Holders of the 1-1/8% certificates which matured August 15, 1955, were 


offered a choice of exchanging the wecurities on August 1, 1955, for 
either the ten-and-one-half-month certificates or the one-year, three- 
month notes. 


34/ Cash subscriptions for $100,000 or less were allotted in full. sub- 


35/ Holders of the 1-1 


P 


scriptions for more than $100,000 were allotted 32 percent but in no 
case less than $100,000, 

[i certificates and 1-3/4$ notes, both maturing 
December 15, 1955, were offered a choice of exchanging the securities 
on December 1, 1955, for either the one-year certificates or the 
and-one-half year notes, 
Preliminary, 








United States savings bonds were first offered in 
March 1935.and began to mature in March 1945. Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1. For 
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Getaile of these changes see "Treasury Bulletin" for 
May 1952, page A-l1. Seriee F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds. In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bends which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through December 31, 1955 
(Dollar emounte in millions) 





Sales plus 
accrued 
discount 


Amount outstanding 





Interest- 


debt Matured debt 





Series A-D }/....escees 1,054 5 
Series E and B....csee- ™ 9,38 obs 
Series F, G, J, ana K.. 32,266 


- 5h 
ho ,063 ° 
17,862 571 





Total A-Kecccccccccccccsseses 11,680 128,728 


57,924 62h 



































Source: Daily Treasury statement; Bureau of the Public Debt. 


Footnotes at eni of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(Tm.millions of dollars) 
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Source: Daily Treasury statement; Bureau of the Public Debt. 


Footnotes at eni of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 

(Im millions of dollars) 
Bales plus Redemptions 3/ dmount outstanding 
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Footnotes at end of Table 4. (Continued on following page) 








Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(Im millions of dollars) 
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Sales plus Redemptions 2/ 3/ Amount out- 
docrued 
Period Sales mi t accrued Sales hocrued standing (interest- 
price 4/ 5/ | discomt 5/ bearing debt) 
os E 
Fiscal : 
hisistb........ cacee P 50,426 2,022 52, +47 Ge2 20,488 334 31,625 
RU iiiaktich onconcese 4278 B 2.032 3,530 3,368 16e 33,227 
SMisensnceddipescess 3,993 a, 3,521 3,326 195 34 bok 
Mativcasebdactecsce 3,272 1,035 4,307 4,295 3,987 307 3, 
IPB. ccccccceceses ecece 3,266 1,11 batt 4,008 3,583 kes Py 4 
a. ecccccece 3,700 1,120 4, 4 ,032 3,532 500 35,66 
Deakiebduadsecsssad 3,988 1,126 5,14 4,319 3,765 554 36,458 
Dpidsicetvace bs oe 095 1,123 5,218 490 3,058 636 37,186 
Calendar years: 
19h1-1948........4- eee 52 45h 2 54,838 22,649 22,235 ald 32,188 
Mt adsecdectceessee 4,208 hs 5,025 3,448 3,27. Te 33,766 
IDB. crcccccescccececes 3,668 sp 4,639 3,912 3,667 245 Zh 493 
1951...... sdtbAsesseie 3,190 1, 4,270 4 ,036 3,688 348 34,727 
Bisics eho veeptéaticce 3,393 1,120 4,513 4,098 3,622 476 35,143 
Bs cccccececeogecce 3,906 1,128 5,034 4,11 3,609 531 36,036 
WR .coccccccccccccce ° 4,023 1,126 5,149 4,406 3,87 535 36,778 
WH ecccccecccscccsccocs 4,192 1,133 5,308 4,572 3,870 Te 37,510 
Months : 
1955-January...... jena 418 133 531 399 332 68 36,909 
Vobruary.......+.- 357 8s ie 339 251 ev) 37,011 
lacahscscccece 398 & Te hoo 328 72 086 
MEERccveccscccvce 335 Tl 413 3 323 47 37,128 
BP ccccesccsececee 332 90 422 3b 336 50 37,16% 
BAB cccccacseveces 340 13 453 432 366 65 37,186 
PI os ceresisovens 335 10 fy 395 345 50 37,236 
hagust.secccsceses 353 & 5 391 335 56 37,279 
pa ecccccece 331 & 413 385 331 53 37,307 
PORE. oc ccccieces 321 350 296 
Boveuber.....-+-«- 320 5 too 350 302 8 sas 
Docember...sssseee 355 5 469 37 323 52 37,510 
Series E 7/ 
Fiscal years: 
=. cehdetece wieeete - 30 : : - P 
epee erenairesate % ; % 26 26 : 1,28 
Biise<ese«cs dibssoesn 1,130 - 1,130 55 55 - 2,099 
1fe Sd 1fe + e 181 
4é2 ~ 462 16 16 - 627 
866 bad 866 38 38 7 1,555 
1,177 e 1,177 Pp 9 a 2,553 
1% - 193 4 a - 1,606 
° 4 4 - 2, 
125 - 125 6 6 - % 
12 - le 5 5 ° 1,935 
e - 4 6 6 - 2,016 
je 6 2 - 2,099 
BP icecccessccces ~ - ” t - oan 
ate 83 - 83 8 8 - 25389 
83 . 83 8 8 . 2,4ek 
p e BD 8 8 - 2, 
nl -~ 7 8 8 - 2,553 
































Footnotes at end of Table 4. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(Im millions of dollars) 


















































Metured bonds Unmatured bonis 
Series E 
Periet §/ Total | total Series Ta caohange | Series | ota Sales Aoorued 
matured 5/ | A-D Total = for Series @| 7 ome Se gana price 4/ | discowmt 
end K 
Fiscal years: 
WL. ccccccccccccccecce . 6,137 817 TT 38 37 1 - 7320 4 326 
MiGikacnsnttistdeniee 5,109 792 90 702 69 9 . 2: 1 &; an 
WB voccdsccescocseccese 621 1,761 31 1,128 1,126 2 6ce 9/ 3/B60 3, 238 
WR cccovecsccccsoscecce 6,515 2,787 18 1,487 1,486 1 1,241 9/ 3,768 3,577 191 
WB cescccocsdisescersscce 7,251 3,91 u 1,826 1,825 1 2,101 3,320 3,142 168 
Calendar years: 
WP. ccccccccccccccccces 987 a - - - - 4 853 4,583 270 
WD. cocccccececccccsoee 5,651 254 249 5 - 4 ,879 4,571 308 
= covccccscccee ecccece rset a 4 ‘ jon < : om a 4 3-8 od 
Bess heveiess jaaemanes 6985 3,272 us 1,500 1,499 1 1,657 3,804 3,655 159 
WB ecccccccesccecseccces 7,301 4,230 3 2,047 2,047 1 2,169 3,072 2,908 167 
tenth: 
19 Tamuary.....2.0+000 Tre 385 1 195 195 * 188 387 368 19 
Fobruary.....csee0+ 543 656 2 257 256 * 97 “112 = 22 
TTR cececKecccee 605 427 2 2n 211 * 215 178 17 
68 338 1 133 133 ° 204 gah 332 12 
581 313 1 142 142 * 170 268 255 13 
619 ae 1 195 195 * 146 2TI 263 +t 
589 254 1 150 150 * 104 334 324 n 
543 27% 1 165 * 108 268 256 2 
° Te2 307 1 153 153 * 153 415 koe 33 
Octoder..ccsesssece 57h 380 1 154 153 bd 226 194 182 22 
Hovember....ccseees 526 288 1 140 140 * 147 238 227 n 
DOCEMDETs ++ +eeereee 5h5 265 1 153 153 * 10 280 269 1 
Source: Daily Treasury statement. high level of wmolassified redemptions may be large enough in any 
1/ Details by series on a cumlative basis and ty periods for Series A-D month to show redemptions of matured bonis for a series in Table 4 
combined will be found in the February 1952 and previous issues of the which are greater than the total redemptions of that series as shown 
Bulletin.” in Table 3, and to show a negative in the ummatured section of Table 4. 
2/ Incluies exchanges of matured Series E bonds for Series G bonis begin- 6/ Reductions were made in issues and redemptions of Series E, H, F, G, 
ning May 1951 and for Series K bonis begimming May 1952. J, and K in July 195% to compensate for the erroneous inclusion of 
ten yh ptt con edpergadlg: Beebe reissue transactions in June 1954 as reported in the daily Treasury 
Includes total value of redemptions not yet classified between matured statement. The amounts involved were as follows: $18 million for 
and unmatured bonis. issues of Series E ani E ani $17 million for issues of Series F,G, J, 
5/ A change in procedure, beginning in June 1954, for processing redeemed and K; and $35 million for unclassified retirements. 
savings bonds has resulted in a high level of redemptions not yet yee ee ak oe 
classified between matured and wmatured bonds. This increase tempo- Comparable data are not available prior to January 1950. 
rarily obscures the relationship between the redemption colums show- 9/ Includes exchanges of Series 1941 F and G savings bonds for Treasury 
ing sales price ani accrued discount in Tables 2 through 4 ani also 3-1/4$ bonds of 1978-83. 
the relationship between the matured end ummatured sections of * Lees than $500,000. 


Table 4. (See also footnote 4.) The subsequent distribution of this 
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Table 5.- Sales and Redemptions by Denominations, Series E and H i/ Combined 
(In thousands of pieces) 
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Note: These figures are estimates, based on daily Treasury statement and denomination Series E bonis which are purchaseable only by trustees 
reporte from Federal Reserve Banks and Bureau of the Public Debt. of employees’ savings plans. 
Series EH bonds began June 1, 1952. 6/ See footnote 6 to Tables 2 and 3, 
authorized in June 1944, to Armed Forces only, and discontinued 7/ Inoluies exchanges of matured Series E bonds for Series G bonds be- 
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000 denomination Series E bonds were authorized on May 1, 
$10,000 Series H bonds on June 1, 1952. 
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UNITED STATES SAVINGS BONDS 








Table 6.- Sales by States, Series E and H / Combined 
(In thousands of dollers at issue price) 


1955 
May June Aug. 














Alabama....ccccccccees 3,908 4,072 34378 
MABE so sac céticees Buh 1,624 1,195 1, 
Arkansas. ..ccccccccess 2,524 


California.....csesees 29,524 
COLLTARC. oc ccccccesece 6 458 3,303 3,131 78 3,279 
Connecticut...cccccces 6,438 5,71 4 Uh6 5,657 


Delaware....csecccsess ’ 854 887 925 912 
District of Columbia.. 3,730 
FIOTIAR.. cccccceccsses 6,095 598 5,828 


GOOTBle. cccccccvcceses 3,98 
Wicnds4siecnlemsieen 9 
OES LE 41,508 


TRAIEMMc ccccccscocececes 14,041 
WURcscccccccccccecsoe | Sal TSeeP 12,547 
DONS 6oi5558ccccctoat Se 49 7,213 7,798 


Kentucky..ccccccccccee 874,270 
Loulsiant..cocceccccce ’ 
MAING... ccccccscccccccs 323 ,236 


Maryland. .cccosccccese 
Massachusetts. .ccccese 
Michigan. .ccccsccssces 


Minnesota..ccccceccces 
Migsiesippl..ccccccces 106 , 0: 
MIS@OUTL..eccecccecees | 2,109,916 


ibe. 6s cahdeassede 412,148 
Nobreska..s.ccscccceses | 1,184,914 
Nevada. .cccsecccdccses 93 ,499 


New Hampehire......200 199,768 
New Jersey.cccceseceee | 3,023,135 
New Mexico. csccccccoce 187,911 


New York. .ccccscccsecs 
North Carolina... 
North Dakota..... 


34,168 
5 425 
3,960 


38,375 
1,501 
2,001 
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4847 
Wisconsin... ceccccccces 13 ,660 
WYOMING. cesccccsccscce 802 


Canal Zone..sccccescee 105 164 
Bawail.cccsccccccccove 1,133 
Puerto RicOseresececce 15 1ge 
Virgin Islands.....+0- 2,354 . B 
Other possessions..... - 


bru 


— =~ 


a) 
~ 


Adjustment to daily 
Treasury stetenent.. 439,445 46,107] 429,294 | -4,939 | +19,907 | +30,322 | +19,012 | +14,907 | +30,058 


Total...ccccccesececes | 81,720,085 || 573,132 | 464,866] 518,4hO [447,722 | 419,198 | 428,495 | 438,606 | 439,384 | 413,964 
























































Source: Daily Treasury statement and reports fram Federal Reserve Banks. 1/ Sales of Series H began June 1, 1952. 
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Treasury tax and savings notes have been issued as Similar information with respect to the offering of the 
follows: Tax Series A from August 1, 1941, through earlier series was published currently in the "Treasury 
June 22, 1943; Tax Series B from August 1, 1941, through Bulletin,” and appears also in the “Annual Report of the 
September 12, 1942; Savings Series C (originally designated Secretary of the Treasury" for appropriate years. 

Tax Series C) from September 14, 1942, through August 31, 

1948; Savings Series D from September 1, 1948, through In the following tables sales and redemptions of 
May 14, 1951; Savings Series A from May 15, 1951, through Treasury savings notes are shown at par value. Matured 
May 14, 1953; Savings Series B from May 15, 1953, through notes redeemed (either for cash or for tax payment) are 
September 25, 1953; and a new Savings Series C from included in the figures on redemptions. Matured notes 
October 1, through October 23, 1953, when sale of these outstanding are reflected in the interest-bearing debt 
notes was suspended. Details concerning terms and until all notes of the annual series have matured, when 
conditions for purchase and redemption and information on they are transferred to matured debt upon which interést 
investment yields of Savings Series C appear in the has ceased. 


October 1953 issue of the “Treasury Bulletin, page A-1l. 


Table 1.- Sales and Redemptions by Series, Cumlative through December 31, 1955 
(In millions of dollars) 
























































Redemptions Amomt outstanding 
Series Sales 
Interest-bearing Matured 
Total For cash For taxes aevt debt 
Series A (tex CRE cceccvacecoescssocessocccsse OT V 407 68 V 339 ” bad 
Series B (tax series) ..ccccecccccccccscccecececess iene kbd 183 V 4,761 ° * 
Series Coccccccecccecesccccecccescccococcecececece 32,438 V 32,435 11,043 21,393 - 2 
Series Deccccccecccccecccccecececccececececocecece 12,333 22,331 9,264 3,067 - 2 
Series Reccccccccesccccccececocccccoceccceccoccece 9,187 9,134 4, Tho 4,398 36 16 
Series BDecccccccccsececccccecccccccecccccecccccece 4,671 4,659 3,770 889 - rR 
Series Coccecccccccecccccocccecccccocccccccococcce 680 6B 55h zl a 5 
BOCA]. occcccccccccccccccccocccecccecccesocccecocce 64 659 6h 585 29,622 34,964 36 38 
Source: Office of the Treasurer of the U. 3.3; daily Treasury statement, of Tax Series A-1945 ani Series C. 
2/ Inclutes exchanges in commection with the offering in September 1942 * Tess than $500,000, 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(Im millions of dollars) 











Redemptions )/ Amount outstanding 
Period Sales 
Total For cash For taxes Interest-bearing Matured 
debt debt 
Fiscal years: 

Beck cn ccchéecocepccccoscccesoncdecee 37,593 33,164 8,043 25,120 4,394 35 

1949...... esecedbegedccccssooccccccccoeses 3,994 3,532 2,079 1,453 4 ,860 32 

WD ccccccccccces Sipccncsccecccepcneoedes 6,150 2,549 1,510 1,039 8,472 20 

Tas cnccdscccesscccsoccccceccsesoosceess 5,142 5,799 4,633 1,166 7,818 18 

Mav abavévdectocgesecessengsoeseeyeseute 4,965 6,17% 3,437 2,737 6,612 ua 

MR cccvbsccecccdnsccocecccccccaegeeesetes 4 22% 6,388 4,307 2,082 4 453 10 

badtalececdscakiswensesdesseséenseses 2,591 1,963 1,14 849 5,079 u 

We ccceccccceccescseccccccsecocce ecccecee - 3, 2,696 472 1,913 9 

Calendar years 

i anenteisceadchessoccseecseceasnnas 39,796 35,257 9,356 25,802 4 572 66 

Be Se cccrcescesksecscccccccvccccsesseces 5,971 2,951 1,584 1,366 7,610 4g 

Be os ne cdcneccdcdccecccccscossgesocogese 3,613 2,592 1,802 790 8,640 4O 

PN diarcdetasvianeccsevecestancsebedenss 5,823 6,922 5,657 1,265 7,534 47 
phakavede SdendiinccrecdsncdeqsBeoteiene , 5,510 2,564 2,946 5,770 28 

WB ccccccccceccccnccccevecosecccocecececs 5,730 5,482 3,699 1,783 6,026 20 

PPnimencdéoctccocsebeccqvecachoosecceugces - 1,469 918 552 4 548 28 

WB ececccccecececececococcceccoccccececce ba 4,502 4 Oke 460 36 38 

Months: 

LOSS JOnUaryY 2 sce scccecsccccccccscecececs - 56 50 6 4 498 22 
DORPUAEFT occ ccccccccccesecccceseccccece - 3» * 6 Maem | 18 
Biccccedeccctccccsapoansecisoosces - 129 39 90 43 13 
DE cotnchseccsecsventebsassdepsces ~ 4o 28 Bh 4,279 nu 
TB sc ccecccvcecccccccsessecccesoscces ~ 1,476 1,469 7 2 ,80% 10 
i be b6nnbesd evcccccadedsecesdstoe - 1 600 291 1,913 9 
PRPs cvcciavcccvocccevesecccocecsces - 259 250 9 1,655 9 
RaBABE. ccccccecesccececeses ecccee eoee - 453 451 3 1,202 
September. ccccccocccccccecccoccoccece ~ Til T52 19 399 4O 
October.....++++ wedene ounaee sidanaess . 32h 311 13 81 35 
November. .cccccccccccssecesccccececes - 21 21 1 65 29 
December. coccccsecccccccccecccecccece - 20 19 1 36 38 























Source: Office of the Treasurer of the U. S.; daily Treasury statement. V Includes both matured and wmmatured notes. 
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37 
— OWNERSHIP OF FEDERAL SECURITIES 
f the Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
asury (In millions of dollars) 
f the Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Government 4/ 
Held by U. S. Government - Held by private Held by private | Matured 
it Total investment accounts 2/ investors 3/ 94 bd investors 3/ debt 
ne of fiscal securi- — Government ron 
tured year or ties out-| Total E Total investment 
) month standing out- _ Poa ri Public — out- accounts Public — ae 
are Vv standing | mote) | Public | Special | public Total | market- | woxxet- | standing] and market-| srket- | interest 
notes issues iseues desues able able Federal able able 
issues issues Reserve iesuet | issues 6/ 
debt Banks 2/ 5/ 
when 
35,761 5,550 30,211 | 21,366 | 192,936 | 133,567 | 59,369 69 - 27 42 2,234 
rést 38,268 | 5,522 | 32,776] 19,343 | 193,132 | 130,417 | 62,715 2k 4 3 tT 25012 
37,830 5,474 32,356 | 18,332 | 199,048 | 131,6¢9 | 67,419 17 - 16 1 2,150 
40,958 6,305 34,653 | 22,982 | 188,911 | 111,663 | 77,249 27 * 27 e 2,372 
4,335 | 6,596 37,739 | 22,906 | 189,623 | 115,185 | 74,437 is * os] 1 2,24 
47,560 | 7,022 | 40,538) 24,746 | 191,640 | 119,129 | 72,51. 51 * 51 - 2,126 
, 7,1 42,229 | 25,037| 194,533 | 121,771 | 72,762 80 * 80 RS 27351 
50 ,536 7,286 | 43,250] 23,607 | 197,598 | 127,875 | 69,723 43 3 41 = 2,634 
Peers 1954-Dec...| 278,784 | 275,731 | 49,609 7,043 h2,566 | 24,932 | 201,190 | 129,420 | 71,769 33 * 33 - 3,020 
a 1955-Jen...| 278,463 | 275,696 | 49,435 7,166 42,268 | 23,885 | 202,377 | 130,347 | 72,030 22 1 21 - 2,745 
ed Febd...| 278,209 | 275,565 | 49,2k9 7,202 42,047 | 23,605 | 202,711 | 130,510 | 72,201 25 1 24 - 2,619 
Mar... | 274,080 | 271,200 | 49,353 7,256 | 42,097| 23,613 | 198,235 | 126,046 | 72,189 32 1 30 - 2, 848 
ms Apr...| 276,686 | 273,92h | 48,919 7,228 41,691 | 23,612 | 201,393 | 129,302 | 72,091 37 2 34 - 2,726 
May...| 277,515 | 27%,80% | 49,46 7,222 k2,2ho | 23,662} 201,679 | 131, 70,593 ke 2 39 - 2,669 
* June..| 274,418 | 271,741 | 50,5: 7,286 43,250 | 23,607) 197,598 | 127,875 | 69,723 43 3 si - 2,634 
2 July..| 277,626 | 27%,955 | 50,639 7,299 43,340 | 24,091 | 200,225 | 130,743 | 69,482 41 2 38 - 2,630 
Aug...| 278,352 | 275, 51,552 7,314 44,238 | 23,760 = 131,347 | 69,052 43 2 4o - 2,599 
2 Sept..| 277,524 | 274, 51,200 7,309 43,891} 23,834) 199,845 | 131,893 | 67,952 47 5 ke - 2,598 
6 Oct...| 279,866 | 277,277 | 51,0k2 7,386 43,657| 24,024) 202,210 | 134,696 6T,228 47 7 ko ~ 2,542 
> Nov...| 260,189 | 277,628 | 51,607 1,594 Wk 013, 24,256] 201,765 | 134,271 | 67,493 52 u ka z 2,509 
Dec...| 280,822 | 277,799 | 51,723 7,798 43,926] 24,785] 201,291 | 134,230) 67,061 52 8 uy - 2,970 
5 ; 
Source: Daily Treasury statement for total amounts outstanding; reports 3/ The total amomt of interest-bearing securities held by private in- 
a from agencies and trust funds for securities held by U. 8. Government vestors is calculated by deducting from the total amount outstanding 
— investment accounts; and reports from Federal Reserve System for the amount held by U. S. Government investment accoumts and Federal 
securities held by Federal Reserve Banks. Reserve Banks. 
L/ Includes certain obligations not subject to statutory limitation. 4/ Excludes guaranteed securities held by the Treasury. 
For amounts subject to limitation, see page 1. z, All public marketable issues. 
2/ Includes accounts under the control of certain U. S. Government Consists of Commodity Credit Corporation demand obligations stated as 
agencies whose investments are handled outside the Treasury; excludes of the close of the previous month. 
oaks Federal land banks after June 26, 1947, when the proprietary interest * Less than $500,000. 


of the United States in these banks ended. 


—— Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury ¥/ 
(In millions of dollars; negative figures are net sales) 























































Year Jan. Feb. Mar. Apr. May June July Aug Sept. Oct. Nov. Dec. 
IAG, . ccrscccccocccededdeccococsce 9.5 | -20.9 “5.7 -1.6 4 9 - - -.3 4h -.3 “1.1 
MRR iasérctices apactuubedes otedee -2.8 22.0 - -.7 -.2 4 * - * -.2 - 60.0 
IGN). ccccccccccccccccccccccecoccs -.5 30.0 5.8 3 * 3 2.3 8.4 4.5 1.0 - - 
IGRZ .ccccccccccccccsessccecosccoe “14.5 90.3 “72.9 4 -35.2 -145.8 ~67.8 “15.8 2.7 - 5.0 4.8 
1944... ececccccececes 9.9 | -105.1 11.5 “16.5 -10.0 20.5 -18.5 -19.0 -28.1 * 5.9 -12.0 
1945.06 eeececereseces 67.5 48.1 5.9 -55.6 “34h ~56 4 -17.0 -.2 -12.5 3 aed ° 
ING cccccccccccccccccccesecccece 8.1 -.7 a 3.3 4 -69.8 | -157.8 41.2 -Th.1 -123.0 | -57.6 -20.3 
IGRT. cccccccccccccccccoceccccocces el - 4.7 61.3 | -338.6 -359.2 609.1 -308.1 123.1 “14.1 221.0 696.4 
ecccccececscesecccocsccosoecs -.2 | 176.9 106.8 “12,1 | -30.4 1.1 5.4 4h 7.2 ol -.8 -.2 
8.8 -1.8 5.1 1.5 | -54.7 ~88.4 -.1 3.8 4.6 el. 1.5 -.1 
6.6 13.5 6.3 1.1 “1.9 5.1 8.2 2.0 5.0 5. = 7.0 
36.8 | 261.2 482.7 8.4 4 3.5 2 4.7 2.8 8.4 3. 29.0 
1952S .ccccccccccccccccsccccccsovee 22.1 6.7 5 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8.2 * 
1953. ccccccceccccceccccccceseccce 24.6 8.8 12.9 36.2 35.9 20.1 7.9 4 38.4 17.0 “1.1 6 
195. wevcececececesercsessceseces 7.0 “4.0 22.4 2.9 2.8 | -45.5 21.7 “17.2 -10.0 21.1 14.2 41.0 
MWB oc orsvtinceddssvdsessecesoels 23.0 77.2 18.9 29.9 56.2 22.5 %.8 20.3 u.8 30.7 1-9 234.8 
1/ Consists of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they 
issued or guaranteed by the U. S. Government for (1) trust funds which excluie those Government investment accounts for which investments 
by law are under the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also incluies purchases 
Treasurer of the United States, and (2) accounts under the control of under Section 19 of the Second Liberty Bond Act, as amended 
certain U. S. Government agencies whose investments are handled through (31 U.S.C. 754 a), and excludes the Exchange Stabilization Fund. 


the facilities of the Treasury Department. It will be noted that these * Less than $50,000. 
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Table 3.- Estimated Ownership of Federal Securities 
(Par values }/ = in billions of dollars) 







































































Total Held by banks Held by private nonbank investors 
Federal U. 8. 
End of ecsurttdes Commer-| Government, Individuals 5/ Mutual State and | Miscel- 
month outetand- Total cial a =, I savings a a local laneous 
ing banks serve | accounts Total Savings companies tions & i tors 
2/ 3/ Banks Total ce Other banks iments v/ 4/ 8/ 
1939-December......+ 47.6 18.4 15.9 2.5 6.5 22.7 | 10.1 1.9 | 8.2 6.3 3.1 2.2 4 of 
WDhO-Jume...eseseses 48.5 18.6 16.1 2.5 Tel 22.8 | 10.1 26} 1.5 6.5 3-1 2.1 4 of 
December....+++ 50.9 19.5 17.3 2.2 7.6 23.9 | 10.6 2.8] 7.8 6.9 3.2 2.0 5 ef 
IDhl-Tume...sesceees 55.3 21.8 19.7 2.2 8.5 25.0 | 11.2 3.6 | 7.6 7.3 3.4 2.0 6 7 
eecccee 64.3 23.7 21.4 2.3 9.5 31.0 | 13.6 5.4 | 8.2 8.2 3.7 4.0 a 9 
Whe Tume..secsceses TT.0 28.7 26.0 2.6 10.6 37.7 | 17.8 9.1 | 8.7 9.2 3.9 4.9 9 1.1 
December....+.. 12.5 47.3 41.1 6.2 22.2 53.0 | 23.7 13.4 | 10.3 11.3 4.5 10.1 1.0 2.3 
IDh3 Tune... seccceces 140.8 59.4 52.2 7.2 14.3 67.0 | 30.9 19.2 | 11.7 13.1 5.3 2.9 1.5 3.4 
December....+++ 170.1 71.5 59.9} 11.5 16.9 81.7 | 37.6 24.7 | 12.9 15.1 6.1 16.4 2.1 4h 
WbhTume..sssesece| 202.6 8.3 68.4 | 14.9 19.1 100.2 | 46,1 31.2 | 14.9 17.3 1.3 20.2 3.2 6.1 
December....2++| 232.1 96.5 TI.7 | 18.8 21.7 114.0 | 53.3 36.2 | 17.1 19.6 8.3 21.4 4.3 7.0 
Wb5-Jume.scerccoses| 259.1 | 106.0 8.2 | 21.8 24.9 128.2 el 40.7 | 18.5 22.7 9.6 23.3 5.3 8.3 
December.......| 278.7 | 115.0 90.8 | 2h.3 27.0 136.6 1 42.9 | 21.2 24.0 10.7 22.2 6.5 9.1 
1g9h6-February 2/++-.) 279.8 | 116.7 93.8 | 22.9 28.0 135.1 | 64.1 43.3 | 20.8 2h 1.1 19.9 6.7 8.9 
JUNC. seecececes 269.9 | 108.2 Bh. | 23.8 29.1 132.6 | 63.3 43.5 | 19.9 24.9 11.5 17.8 6.5 8.6 
December.....+.| 259.5 97.9 %.5 | 23.3 30. 130.7 | 64.2 4h.2 | 20.1 24.9 u.8 15.3 6.3 8.1 
Dh T-Tume.secccseses| 258% 91.9 70.0 | 21.9 32.8 133.7 | 66.6 45.5 | 21.1 2h.6 22.1 13.7 Tel 9.6 
December.....+-| 257.0 91.3 68.7 | 22.6 34.4 131.3 | 65.7 46.2 | 19.4 23.9 12.0 ib. 7.3 8.4 
WhB-Tume..scccseces| 252.4% 85.9 64.6 | 21.4 35.8 130.7 | 65.8 47.1 | 18.6 22.8 22.0 13.6 7.8 8.7 
December...+e++| 252.9 8.8 62.5 | 23.3 37.3 129.7 | 65.5 47.8 | 17.6 21.2 1.5 1s. 1.9 8.9 
WhO -Tume..seceseses| 252.8 82.4 63.0 | 19.3 38.3 132.2 | 66.6 48.8 | 17.8 20.5 u.6 15.8 8.0 9.6 
December......+| 257.2 85.7 66.8 | 18, 39.4 132.1 | 66.3 49.3 | 17.0 20.1 1.4 16.8 8.1 9.4 
1950~June.sseseceees| 2574 | 83.9 65.6 | 18.3 37.8 135.6 | 67.4 49.9 | 17.6 19.8 | 11.6 | 18.4 8.7 9-7 
December...++++| 256.7 &.6 61.8 | 20.8 39.2 134.9 | 66.3 49.6 | 16.7 18.7 10.9 19.7 8.8 10.5 
1951 -Tume..ssccecces 255.3 81.4 58.4 23.0 41.0 132.9 | 65.4 49.1 | 16.3 17.1 10.2 20.1 9.4 10.7 
December...s+++) 259.5 85.4 61.6 | 23.8 42.3 131.8 | 64.6 49.1 | 15.5 16.5 9.8 20.7 9.6 10.6 
1952—June..ssccceces 259.2 84.0 61.1 | 22.9 4h 3 130.8 | 64.8 49.0 | 15.7 15.7 9.6 18.8 10.4 11.6 
December....+++ 267.4% 88.1 63.4 | 2h.7 45.9 133.4 | 65.1 49.2 | 16.0 16.1 9.5 19.9 1.1 11.7 
1953 ~Jume...sccecees 266.1 83.6 58.8 | 2h.7 47.6 135.0 | 6.3 49.3 | 17.1 16.0 9.5 18.4 22.0 12.8 
December.......| 275.2 89.6 63.7 | 25.9 48.3 137.3 | 65.4 49.4 | 16.0 15.8 9.2 21.0 12.7 13.2 
1954-January....s00+ 274.9 88.8 64.1 | 24.6 48.3 137.9 | 65.3 49.4 | 16.0 15.7 9.2 21.0 13.0 13.6 
February....... 274.9 87.6 63.1 24.5 48.3 139.0 | 65.5 9.4 | 16.1 15.7 9.2 21.6 13.0 13.9 
March.....sse+s 270.3 85.5 60.9 | 24.6 48.2 136.6 | 65.6 49.4 | 16.1 15.6 9.2 19.2 13.3 13.8 
MiB Lecececccse 27)..1 7-2 62.5 | 24.6 48.2 135.8 | 65.1 49.5*| 15.7 15.6 9.2 18.7 13.5 13.7 
WF ccccccccccce 273.6 2 63.4 24.8 48.5 136.8 | 65.5 9.5 | 16.0 15.5 9.2 19.1 13.7 13.8 
Dibccsceccsess| AS 88.7 63.6 | 25.0 49.3 133.3 | 65.0 9.5 | 15.5 15.3 9.1 16.4 13.9 13.7 
271.0 89.1 64.8 | 24.3 49.2 132.6 | 64.7 kg.6 | 15.1 15.1 9.0 16.4 13.8 13.7 
275.0 91.1 67.1 | 24.0 49.5 134.4 | 64.7 49.7 | 15.0 15.1 9.0 18.1 13.9 13.6 
274.8 91.4 67.1 | 24.3 hgh 134.0 | 64.4 49.7 | 14.7 15.1 8.9 18.1 13.8 13.7 
Octoder..eseeee| 278.8 | 94.5 70.1 | 2h.b 49.3 135.0 | 64.5 n9.8 | 14.7 15.1 8.9 18.7 13.9 14.0 
November.....-.| 278.9 | 94.6 -T | 2h.9 49. 134.9 | 64.2 49.9 | 14.3 15.0 8.8 | 19.3 13.8 13.8 
December....... 278.8 94.1 69.2 | 2k.9 49.6 135.1 | 64.2 50.0 | 14.2 15.0 8.8 19.3 13.8 13.9 
1955-January.....++.| , 278.5 92.6 68.7 | 23.9 49.4 136.5 | 6h.4 50.0 | 14.5 15.2 8.8 20.0 14.1 13.9 
February......- 278.2 90.6 66.9 | 23.6 49.2 138.4 | 64.9 50.1 | 14.9 15.2 8.8 21.2 14.3 13.9 
March. ..sceeees 274.1 87.8 64.2 | 23.6 49.4 136.9 | 65.5 50.2 | 15.3 15.0 8.8 19.0 14.5 14.2 
APRIL. cccccccee 276.7 4 65.8 | 23.6 48.9 138.3 | 65.5 50.2 | 15.3 15.0 8.8 20.1 14.6 14.4 
Wf cscoceccoces| STFS $s 64.8 | 23.7 49.5 139.6 | 65.5 50.2 | 15.3 14.9 8.8 21.2 14.7 14.4 
TUMO.sccscecsee| 274.4 87.1 63.5 | 23.6 50.5 136.7 | 65.3 50.2 | 15.1 14.8 8.7 18.8 14.7 ak 
BMccocsccaces| BBS 87.9 63.8 | 26.1 50.6 139.1 | 65.5 50.2 | 15.3 14.9 8.8 19.9 15.0 15.0 
August..cccccse| 276.4 86.4 62.7 | 23.8 51.6 180.4 | 65.6 50.3 | 15.4 15.0 8.8 21.0 15.1 14.9 
September......| 277.5 85.9 62.1 | 23.8 51.2 140.4 | 65.8 50.2 | 15.6 15.0 8.7 20.9 15.1 15.0 
October. .cssese 279.9 8.8 62.7 | 2h.0 51.0 we. | 65.8 50.2 | 15.6 14.9 8.6 22.2 15.3 15.2 
November p.....| 280.2 8.9 61.6 | 26.3 51.6 1k2.7 | 65.8 50.2 | 15.6 14.8 8.5 22.8 15.4 15.4 
}/ United States savings bonds, Series A-F and J, are incluied at current tions and corporate pension trust funds are incluled under "Miscella- 
redemption value. neous investors." 
2/ Securities issued or guaranteed by the U. S. Government, excluling 6/ Exclusive of banks and insurance companies. 
guaranteed securities held by the Treasury. For amounts subject to 7/ Consists of trust, sinking, and investment funds of State ani local 
statutory debt limitation, see page 1. govermments and their agencies, and Territories and island possessions. 
3/ Consists of commercial banks, trust companies, and stock savings benks 8/ Incluies savings ani loan associations, nonprofit institutions, corpo- 
in the United States and in Territories and island possessions. Figures rate pension trust funds, dealers and brokers, and investments of 
exclude securities held in trust departments. foreign balances and international accounts in this country. Begin- 
4/ Holdings by Federal land banks are included under "Miscellaneous in- ming December 1946, incluies investments by the International Bank for 
vestors” instead of "U. S. Government investment accomts” after Reconstruction and Development and the International Monetary Fund in 
June 26, 1947, when the proprietary interest of the United States in special noninterest-bearing notes issued by the U. S. Goverment. 
these banks ended Immediate postwar debt peak. 


5/ Includes partnerships and personal trust accounts. Nonprofit institu- 2 Preliminary. 
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TREASURY SURVEY OF OWNERSHIP. NOVEMBER 30, 1955 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 


agencies. 


The banks and insurance companies included in 


the Survey accourit for approximately 95 percent of such 
securities held by all banks and insurance companies in 


the United States. 


Data were first published for 


March 31, 1941, in the May 1941 "Treasury Bulletin.” 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 


(Par values - in millions of dollars) 


39 





Distribution of ownership by types of banks and insur- 
ance companies is published each month. Holdings by commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks- are published for June 30 
and December 31. Holdings by corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 1949. 































































































Held by investors covered in Treasury Survey 
Total Held by 
Classification amount 6,771 52h Insurance companies U. S, Government | all other 
outetand- commerets’: mutual investment investors 
ing 1/ banks 2/ 3/ eavings 312 592 fire, accounts and 4/ 
banks 2/ life casualty, Federal Reserve 
and marine Banks 
Interest-bearing securities: 
Public marketable..scscsescscccccccccccccccccses 162,613 53,506 6,68 5 584 4,560 28,300 63,980 
Public nommarketable 5/..csccccccccscovccccccccs 71,055 2,070 1,847 3,199 815 : 59,562 
Special 16SwS.ccccccccccoscccccevsvcesoccccvece 4h 013 - - - 4h 013 - 
Total interest-bearing securities...cscccceseses 277,681 55,577 8,529 8, 78% 5,376 13,873 123 542 
Matured debt and debt bearing no interest 6/........ 2,509 
Total securities issued or guaranteed by the 
Ue Be GOWSEMMERE Tecccccccccccccccdsocccosccocese 280,189 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
amount 52h Insurance campanie U. S. Government poagh d 
Cc 1} e Be all othe 
Classification outs tand- pn mutual 392 fixe prem ae p 2 Beers 
savings accounts 
are banks 2/ 3/ | denks 2/ io. casualty, | Federal Reserve 4/ 
ani marine Banks 
Type of security: 
Issued by U. S. Goverment: 
Treasury DILIS....ccccccccccccccesccccccoces 20,812 2,369 227 699 13 1,597 15,908 
Certificates of indebtedness....csscocseeces 12,017 1,803 34 6 Tl 2,643 7,454 
Treasury NOTES. .cccccccccccccccccccsccccoces 47,817 13,712 290 67 T8 17,672 15, 
PreaswEy boMMs.cccccccccscccocscccccccccsoes 81,865 35,607 6,222 4 796 3,592 6,378 25,270 
Panama Canal DOMIS.,.ccccccescscccsocccececes 50 7 © aa 1 * ke 
Guarenteed by U. S. Gove: 633066666606000 52 8 10 15 * n 8 
DORAL. cccccsccosdeccovccscccesccesseccscescoeses 162 ,613 53 ,506 6,68 5 58h 4 560 28,300 63,980 
Call classes: 
Due or first becoming callable: 
WHEE. 3 iin cccccccccccescvcpeeecsoccesses 68,511 11,930 295 780 532 20,68 34,291 
1 to 5 DE cps babasodesecnspemebnaenedess 39,392 21,579 938 321 1,776 3,038 11,740 
SW BU inde teense deseessdeseseccssdese 38,945 17,942 4,132 2,946 1,766 3,012 9,147 
IO 00 2G FOAM sccccccccvccceccoseccccocoence 11,362 1,780 845 1,14 367 1,2 5,98 
15 tO 20 YoarBeresccccccsccseccceveseccccces a e ° ° » © - 
Guar 90 Seed ecoccccccscccesanpsccocsccsocs 4 351 267 463 407 ng 283 2,81. 
Various (Federal Housing Administration 
Aedentures).cccccccscccccccceccccceccccces 52 8 10 15 * u 8 
TORAL. cccccccccccoscccccocccsececocoscoecese 162 ,613 53 ,506 6,682 5, 58h 4,560 28 ,300 63,980 
Tax status: 8/ 
Wholly exempt from Federal income taxes........+ 50 T - - 1 * he 
Partially exempt from Federal income taxes...... 3,386 2,752 * 479 
Subject to Federal income taxes 9/..ccececcceses 159,177 50,747 6,680 5,584 4416 28,291 63,459 
Dah cccicccecedsdcsoceccoescscesdabecsbocdece 162 ,613 53 ,506 6,682 5 58 4 560 28,300 63,980 
































Footnotes at eni of Section II. 








” Treasury Bulletin 


TREASURY SURVEY OF OWNERSHIP, NOVEMBER 30, 1955 








Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Pex values - in millions of dollars) 






















































































































Held by investors a in Tr y Survey 
Total 
ew aout 52h Insurance companies U. S. Government man 
(Tax status 8/ is show in ) outetent- | © 77 mutual ‘nveetment r+ «Nm 
parentheses ing - commercial savings 312 592 fire, accounts and b/ 
banks 2/ 3/ benks 2/ life casualty, Federal Reserve 
end marine Banks 
Treasury DILLS.....cccccscecccecccscecces( taxable) 20,812 2,369 227 699 13 1,597 15,908 
Certificates of indebtedness: 
1-1/s$ December 1955~E.....++00000+( taxable 5,359 Te 21 2 2,642 
1-1/8 Maxch 1956-A 10/.. ‘sate 2/202 18h 2 3 2 _s 44 
2 June 1956-B 10/.... taxable 1,486 110 5 * 8 ° 1,364 
2-1/4 June 1956-© 10/.....+0-.( taxable) 2,970 HT 6 1 18 1 2,197 
Total certificates of indebtedness.........0+ 12,017 1,803 34 6 Tl 2 ,643 7,454 
RAE bens 
1-3/4$ December  1955-B....+.seeee0.( taxable 6,854 1,301 46 3 52 2 
15/8 March 2 RR So 8,472 1,120 8 10 iu iee9 3/260 
1-1/2 April 1956-BA...sccceceee( taxable 1,007 5 * - * 1,000 1 
2 August 1956-B.. sececcccee( taxable rR 1,1 20 4 4 
1-1/2 October igje-aiscsacece{ ee gc “2 * 2 4 —_ te 
2-7/8 March WS TAs ccccccceccee( taxable 2,997 1,495 66 2 5 22 1,297 
l-1/e April IQS T-BA. oc ocecccess( taxable 531 21 * - - 500 u 
1-5/8 May 19OST=B.nceccceccees( taxable 4,155 2,143 23 2 ng n 1,857 
2 August IOSTC.oceccevevese( taxable) 3,792 2,134 23 * 1g 5 1,511 
1-1/2 October  1957-BO.....eeeee00( taxable) Goh 1 - 6 Th 32 
1-1/2 April BA. cccccceceee( taxable) 38 ake 1 15 29 - 97 
1-1/2 October 1958-BD.....+s00000( taxable) 21 81 * - 4 - 36 
1=7/8 February  1959-A.....00000000( taxable) 5,102 3,599 & 17 198 45 1,161 
1-1/2 April IQGO“BA. occcececes ae 8 19 69 10 5 3 3 28 
A-1/2 Octoder = 1959-BD....eeeeeeee( taxable 9 6h * . 9 7 18 
1-1/2 April 1960-BA, ..seseeeees( taxable) 198 28 6 - 25 1 38 
1-1/2 October  1960-BD.....seceeee( taxable) 66 46 3 - 4 - B 
Total Treasury NOtes...scccceseseccsecesececes 47,817 13,712 290 67 Te 17,671 15,298 
; 
SUS larch 1956-58... .e+eceee+( taxable) a 23 2 45 28 552 
2-1/4 September 226-2800 e0reeeens tama} 3,822 2, 35 46 107 43 8B 
2-3/4 September 1956-59......+++( partially 1 * 43 7 304 
o34 py fino sococeconsl ENDS soe . EH P * 3 340 1233 
- cacccececcccces( taxable 27 2 35 1,219 
2-3/6 Ime 1958-63... 00c00e4 ) 919 "tes + . 36 1 "56 
2-1/2 December 1958......eecceceee( taxable 2,368 1,525 h3 10 76 20 
2-1/4 Jwme 1959-62. nceccsccece 5 2,156 ? 364 22 4og 573 1,651 
2-1/h December  1959-62...csececess( taxable 3, 1,2 131 ug 252 143 1, 
2-1/8 November  1960....sccecececes( taxable 3,806 2,867 29 . 99 18 92 
2-3/4 December 1960-65.....+000. 1,485 1,302 1 * 65 * 19 
2-3/4 September 1961.....cececeeeee( taxable) 2,239 1,47 61 38 18 52 397 
2-1/2 November 1961......seceeeses( taxable) 1,177 7,999 412 30 453 58 2,225 
2-1/2 Jme 1962-67..0.0sceeees( taxable) 2/116 "591 285 3h2 133 271 "ugh 
2-1/2 August 1963 .ecccccccecces( taxable) 6,75 4 ,687 234 31 2h9 28 1,526 
2-1/2 December  1963-68......+0+0+0( taxable) 2,825 50T 534 385 213 heh 
2-1/2 Jume 1964-69... cccceceee( taxable) 3,753 570 1,054 eg 214 436 1,049 
2-1/2 December  1964-69.....0eeeee( taxable) 3,829 493 TBO Be 518 1,199 
2-1/2 March 1965-70. .sseececeee( taxable 4,716 312 Tee 960 163 1,225 1,334 
2-1/2 March Iga scessushtanah 2,960 135 323 8&0 107 "697 "is 
2-1/2 Jme 196 T-T2.oseccceeese( taxable) 1, 80 212 80 49 147 1,312 
2-1/2 September 1967-T2....+e+cee+e( taxable) 2 1,439 183 15 8 20h 790 
2-1/2 December 1967-72... taxable) 3h "126 227 190 126 22h 3,013 
3-1/4 Ime 90-83... ° er 1,606 4e 100 105 28 ah 1, 
3 February 1995 ...cecceccceces( taxable 2,745 225 363 302 91 139 1,62h 
Total Treasury DONAS....cccccccccccccsssescees 81,865 35,607 6,222 4,796 3,592 6,378 25,270 























Footnotes at emi of Section Il. (Continued on following pege) 
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February 1956 ua 
TREASURY SURVEY OF OWNERSHIP, NOVEMBER 30, 1955 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by invest a in Tr y Survey 
Issue —, 52h Insurance companies U. S. Goverment oH 7 
(Tax statue 8/ is shown in parentheses) outetent~ i = 322 592 fire accounts and investors 
-] ’ 
~~ banks 2/3/ | denks 2/ life casualty, Federal Reserve | 4/ 
and marine Banks 
Panama Canal bOmis......scsccccscscccececes( Wholly) 50 7 - - 1 * ko 
Guaranteed securities: 7/ 
Federal Housing Administrative deben- 

WR ccccccdacdrcccoccebessecsoce Uae ans) 52 8 10 15 * un 8 
Total public marketable securitios....ccccscscceecs 162 ,613 53 ,506 6,682 5,584 4,560 28,300 63,980 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Pax values - in millions of dollars) 
Total Held by investors a in Tr y Survey Held by 
Iesue emount rote all other 
(Tax status 8/ is shown in parentheses) ee 6,77 hes ; 2 Tnswence ocugenies U. S. Goverment | investors 
commerc 1 savings 592 fire accounts and 
banks 2/ 3/ 312 ’ | Federal Reserve 
banks 2/ life precy Bank 
United States savings bonis 
Series E 5/... pee) 37,415 - - - ~ 2 37,433 
Series F taxable 2,720 457 27 T% * 2,150 
Series G... (taxable) 22,8°5 891 461 227 363 us 10,890 
Series E.. - (taxable 2,490 - - - - - 2,490 
Series J 5/ ooee( taxable 723 1 2 3 R * 704 
Mabie Bisdecicciscseeskscsseswmeisaee 2,086 3 48 u 43 5 1,976 
Total United States savings bonds.....sececeees 58,279 1,353 521 267 493 21 55,623 
Other U. S. securities: 
Treasury savings notes......ssseseese( taxable 65 3 ~ - - - 62 
Depositary DONdS....sescccccceseceecs( taxable 372 371 42/ * - 2 ° " 
Treasury bonds: 
Investment Series A.....se.eeeeee( taxable) 913 186 121 265 36 100 204 
Investment Series B.....+e+e+eee+( taxable) 11,428 157 1,205 2,667 266 3,439 3,673 
Total other U. S. securities...cecccecsccceces 12,76 717 12/| 1,326 2,932 322 3,539 3,939 
Total public nonmarketable securities....cccsecsee 71,055 2,070 32/| 1,847 3,199 815 3,560 59,562 









































Footnotes at end of Section I. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 


(Par values - in millions of dollars) 











































































































Hela by investors covered in Treasury Survey 
Issue Total Held by 
anount 6,77 52h Insurance companies we 8. Goverment) S04 Dor 
(Tax status 8/ is shown in parentheses) out- commercial mutual 592 £4 accounts and investors 
stand ing banks 2/ 3/ bene 2/ 312 ph Federal Reserve 4/ 
life end marine Banks 
Banks for cooperatives: 
1.90% February 1956 (Debentures)....(taxable) 4O 19 1 - * - 20 
2.35 Jue 1956 (Debentures)... .( taxable) 30 16 1 - - - 13 
2 June 1957 (Debentures)}3/.( taxable) ko 29 1 * 4 - 6 
Total banks for cooperatives securities........ 110 64 4 * L - 39 
Federal hame loan banks: 14/ 
2.40% January 1956 mown Spasepene 125 29 4 3 3 87 
2-1/4 February 1956 (Notes).........(taxable) 80 32 3 - - - h5 
3 March 1956 (Notes).........( taxable) 181 62 7 2 4 4 103 
2.50 April 1956 (Notes).......+..( taxable) Tt 18 * * 1 * 55 
2-7/8 May 1956 (Notes).........( taxable) ip) 19 2 * 1 1 52 
3 June 1956 (Notes)....+++..( taxable) 145 36 5 5 2 5 3 
3-1/8 July 1956 (Notes).........( taxable) hh 27 8 1 4 2 103 
3-1/8 September 1956 (Notes).........( taxable) 150 39 17 bd 1 7 
Total Federal home loan bank securities........ 975 262 47 8 16 22 621 
Federel intermediate credit banks: 
Dodontures...scsccccececccccccccececes( taxable) 662 28h 16 2 2B 1 346 
Federal land banks: 15/ 
1-3/4% October 1955-57 (Bonis)......(taxable) 215 172 3 * 7 * 33 
2-5/8 May 1956 (Bonds).........( taxable) 229 131 7 * 9 - & 
2-7/8 September 1956 (Bonds).........(taxable) |. 130 39 2 1 2 3 83 
2-3/4 May 1958 (Bonds).........( taxable) 131 62 10 1 4 - 5h 
2-1/4 November 19568 (Bonds).........( taxable) 18% 117 2 1 a 2 53 
2-1/4 May 1959 (Bonds).........( taxable) Tl 48 5 - 1 - 17 
2-1/4 February 1960 (Bonis).........(taxable) 12h 87 3 » 2 - 32 
2-1/2 June 1960 (Bonds)......+.+( taxable) 179 55 6 * 3 - us 
Total Federal land bank securities........+s+s. 1,263 710 38 ” 38 9 468 
Federal National Mortgage Association: 
2-1/2% January 1958 (Notes).........(taxabdle) 570 381 17 * 3 - 170 
1/ Incluies certain obligations not subject to statutory debt limitation. tex and surtax. “Partially” tax-exempt securities are those with the 
For amoumt subject to limitation, see page l. income exempt from the normal tax except that in case of partially tar- 
2/ Excluies trust departments. exempt Treasury bonis, interest derived from $5,000 of principal amount 
3/ Incluies trust campanies and, begiming with figures for July 1949, owned by any ome holder is also exempt from the surtax. "Taxable" 


RE 


eee 


also inclules stock savings banks. Previously, these banks were 
reported as a separate classification, 

Incluies those banks and insurance campanies not reporting in the 
Treaswy Survey. 

United States savings bonis, Series E, F, and J, are shown at current 
redemption value. They were reported at maturity value by the banks 
and insurance campanies incluied in the Treasury Survey but have been 
adjusted to current redemption value for we in this statement. 
Holdings by reporting agencies not available. 

Excludes guaranteed securities held by the Treasury. 

Federal securities fall into three broad classes with respect to the 
imposition of Federal incame taxes on income derived from them, “Wholly” 
tax-exempt securities are those with the income exempt from both normal 


GB RE B Ee 


securities are those with the incame subject to normal tex and surtax. 
Includes Federal Housing Administration debentures; see footnote 11/. 
Tax anticipation series. 

A small indeterminate amowmt of these debentures is partially tax- 


exempt. 

Incluies $72.8 million depositary bonds held by commercial banks not 
included in the Treasury Survey. 

Central Bank for Cooperatives debentures. 

The proprietary interest of the United States in these banks ended in 
July 1951. 

Excludes issues completely held by Farm Credit Administration agencies. 
The etary interest of the United States in these banks ended in 
June Ts 

less than $500,000. 
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MARKET QUOTATIONS ON TREASURY SECURITIES, DECEMBER 30, 1955 








Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter cloging bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to 4ssues which are guaranteed by the United States 
the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
The securities listed include all regularly quoted quoted in the market. 


Table 1.- Treasury Bills (Taxable) 




























































































Amount Bank discount Amount Bank discount 
cut- er = ia out- Maturity Issue 
8 from standing date date Change from 
(millions ) ™ last month (millions ) stan last month 
$1,600 10, 2.25% +.03% $1,600 2/23 2 4p +. 
1,601 ie 10 2.30 +u 1,602 3/ 2 2.48 ag 
1,601 1/19, 10/20 2.40 +15 1,600 fe uf 2.48 - 
1,602 1/26, 10/27, 2.40 +.10 1,601 3 nya) r/is, 2.50 - 
1,602 2/2 n/3 2.48 +12 1,601 3/22 12 /ee 2.50 - 
1,600 2/9 11/10, 2.48 +.10 1,501 3/23/56 3/| 12/15 2.50 - 
13600 adele py 4/4 2.48 +.10 1,603 3/636 12/29 2.50 - 
Footnote at end of Table 5. 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 
paount ‘eid Price Yiela 
outs Description 
Pharm pt date ma Change from To Change from 
last month maturity last month 
$2,202 1-7/8 - 3/22/56-A 1/ 7/18/55 99.27 -.01 2.59% +. 
1,486 2 - 6/22/56-8 1/ eh 5 99.23 -.01 2.59 a 
2,970 2-1/6 - 6/22/56-c ]/ 10/11/55 99.26 -,02 2.64 +017 
9 ,083 2-5/8 - 12/1/56-D 2/1/55 99.31 -00 2.66 200 
Footnote at end of Table 5. 
Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nis) 
paren Price Yield Price range since first treded 2/ 
out=- Change Change Issue 
otviniing Description ik yt @o ya date High lov 
(millions ) lest maturity last 
$8,472 | 1-5/86 - 3/15/56-A 99.26 +.02 2.56% +.06% 2/35/35 100,04 3/22/55 99.23 12/13/55 
1,007 |1-1/e - & “EA 99.20 +00 3/ - /rfsr 101,00 9/13 97.06 6/16/53 
12,547 |2 - by eas 99.18 -. 2.71 +.27 5/11/55 100,034 6/14, 99.17 12/28 
550 |1-1/e - 10 “ED 99 .06 -.02 2,61 +.19 10/1/51 101,00 9/13 96 .20 “ 3 
2,997 | 2-7/8 ‘= 3/15/5T-A 100.04 200 2.77 -.O1 9/15/53 104.01 2/ek 100,02 12/28/55 
531 | 1-1/2 - 4/1/57-BA 98.16 -.04 2.7% +.18 4/1 100,14 8/6/ 95.24 6/5/53 
4,155 | 1-5/8 - 5/15/57-3 98.19 -.05 2.68 +.17 10 fon 100,04 19 98.13 ofp 
3, 2 - 8/15/57¢ 98.26 -,02 2.76 +.08 2/15/55 100,04 1/28/55 98.23 12/28 
4% | 1-1/2 - 10/1/57-D 98.04 -.04 2.61 +.13 Wales 100,12 fue 94.24 6/2/53 
383 |1-1fe - 4/ EA 97.08 -.12 2.77 +21 4/1/53 100,00 4/29/54 93.16 6/4/53 
2,281 | 2-7/8 = 6/15/58-A 100.04 +.05 2,8 -.07 12/1/55 100.07 12/20/55 99.30 12/7/55 
"1 |1-12 - See 96.22 -.06 2.6 +11 10/1/53 99.28 7/19/54 96.02 10/5/53 
5,102 [1-7/8 - 2/15/59-A 97.03 -.05 2. +.08 5/17/54 100,21 Us 4 96.27 8 
119 |1-1/e - %/1/59-EA 96.12 -.02 2.67 +405 4/1/54 99.20 5/% 96,00 9/19 
99 |1-1/2 - 10/1/59-m 95.26 -.02 2.68 +.04 10/1/54 98,18 10/5/54 95.12 9/19/55 
198 |1-1/e - 4/1/60-EA 95.10 .00 2.67 +402 4/1/55 96.04 1/4/55 94.22 9/16/55 
106 |1-1/2 - 10/1/60-m 94.20 -.08 2.71 +,08 10/1/55 95.20 1/7/55 9h 16 10/5/55 



































Footnotes at end of Table 5. 





a : Treasury Bulletin | fet 


MARKET QUOTATIONS ON TREASURY SECURITIES, DECEMBER 30, 1955 in 








Table 4.- Taxable Treasury Bonds 
(Price decimals are 32njis) 


































































































ee Price Yiela Price range since first traded 2/ 
out= Description Change Change Issue 
standing Bid fron To from date High low 
(millions) last maturity last 
month month Price Date Price Date 
$1,bh9 2-1/2h - 3/A5/°6 58 99.10 -.01 2.81% +024 6/e/fs. | 110.22 2/8/46 97.10 6/1/53 
3,021 | 2-1/6 - 9/15/56~59 97.28 -.08 2.86 +.09 fifa | 107.26 4/6 95.08 6/2/53 
927 2-3/8 - 3/3/31 98.18 -.08 2.85 +.06 3/i/se | 102.26 12/5 96 .06 6/2/53 
4 265 2-3/8 - 6/15 98.28 -.08 2.85 +.06 ie 102 .30 h/29/54 96,10 6/1/53 
2,368 2-1/2 - 12/15/58 99.02 00 2.84 +.01 15/53 | 103.2h h f29/S4 97.0% 6/1/53 
5,276 2-1/4 - 6/15/59-6e 96.20 -.05 2.83 +.03 6/1/45 | 104.20 4/6/46 92.02 6/1/53 
3;h6h «=| 2n2fh - 12/15 /59-62 96 .20 -,07 2.79 +.08 L/A5/5 | 104.21 4/6 ab 92.00 ales 
3,806 2-1/8 - 11/15/60 96.28 -.08 2.8 +.07 8/15/54 | 100.19 9/17/54 96.16 
2 ,239 2-3/4 - 9/15/61 99.10 -.08 2.88 +.05 11/9/53 | 104.22 P30/h 98.29 Roe 
1,177 | 2-2/2 - 11/15/61 97.22 = 204 2.9% +203 2/25/54 | 103.00 4/30/54 97.2 [55 
2,16 | 2-1/2 - 6/15/6-67 96 .20 -.15 2.85 +.05 5/s/u2 | 108,12 4/6 [ub 92.00 6/1/53 
6,755 2-1/2 - 8/15/63 97.03 -.08 2.93 +,02 12/15/54 | 100.15 wefto/a 96.17 8/2/55 
2,825 2-1/2 - 12/15/63-68 95.26 -.18 2.90 +,06 w/f/ifre | 108,03 6 91.04 6/1/53 
3,753 2-1/2 - 6/15/6h-69 95.11 -.11 2.92 +204 4/15/43 | 107.25 4/6/46 90.28 6/1/53 
3,829 2-1/2 - 12/15/64-69 95.08 -.12 2.92 +.04 9/15/43 107.24 4/6/46 90.20 6/1/53 
4,716 2-1/2 - 3/15/65-70 95.06 -. 2.92 +,02 2/1/ek | 107.23 4 /6 [ub 90.18 6/1/53 
2,959 2-ife - 3/15/66-71 ¥, 95.06 -.09 2.89 +.03 12/i/ss | 107.22 4/6/46 90.16 sfala3 
1,879 | 2-1/2 - 6/15/67-T7e 95.03 +.08 2.87 ~.02 6/1/45 | 106,16 4/6 /ub 89.30 6/1/53 
2,716 2-1/2 - 9/15/67-T2 94.23 +00 2.90 -00 10/20/41 | 109,18 4/6 [ub 89.30 6/1/53 
3,805 | 2-1fe ~- 12/15/67-72 4/ 9.30 +203 2.87 -.01 11/ik/i5 | 106,16 4/6 [a6 89.30 6/1/53 
1,606 3-1/6 - 6/15/78-83 5/ 105.12 +.0h 2.92 6/ -.01 5/1/53 | 121.28 8/4 /5h 98.20 6/1/53 
2,745 3 - 2/15/95 5/ 100.09 +.07 2.99 -.01 2/15/55 | 101.22 6/8/55 98.11 8/3/55 
Footnotes at end of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nds) 
Pri Yield 
" ce e. Price range since first traded 2/ 
out= Description Change Change Issue 
standing Bid fron To first from date = ona 
— last call last Price Date Price Date 
month month 
ve 2-3/4% - 9/15/56-59 100,15 -.09 2.07% +.28% 9/15/36 116,13 1/26/46 98.10 4/1/37 
2-3/4 - yee 101.20 -.08 2.06 +.07 6/15/38 117.04 1/15/46 99.15 9/25/39 
1, ie 2-3/6 - 12/15/60-65 103.0% -,21 2.08 +,12 12/15/38 119,00 1/25/46 99.14 9/25/39 
1/ Tax anticipation series. 4/ Inclufed in the average of taxable Treasury bonis due or callable from 
2/ Beginning April 1953, prices are closing bid quotations in the over- 10 to 20 years beginning April 1, 1953, as showm under "Average Yielis 
the-counter market. Prices for prior dates are the mean of closing of Long-Term Bonds," 
bid and ask quotations, except that before October 1, 1939, they are 5/ Inclufed in the average of taxable Treesury bonis due or callable 20 years 
closing prices on the New York Stock Exchange. “When issued" prices and after, as shown unier “Average Yields of Long-Term Bonds." 
are incluied in history beginning October 1, 1939. Dates of highs 6/ Yield to first call. Yields are computed to call date when the price is 
and lows in the case of recurrence are the latest dates. above par ani to maturity when the price is at or below par. 


3/ Quotation is nominal since it does not reflect price of any markrt 
transaction. 
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AVERAGE YIELDS OF LONG-TERM BONDS 





Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 
(Percent per annum) 





























































































































Taxable Moody's Asa Taxable Moody's Aas Taxable Moody's faa 
Period Treaswy corporate Period Treaswy corporate Period Treaewy corporate 
bonis }/ donds bonis }/ bonds bonis }/ bonds 
Annual series 1942 through 1952 - calenfar year averages of monthly series 
WMS essecscccecece 2.46 2.8 WB. crscccccees 2.19 2.53 190. cccccocccccccce 2.32 2.62 
WAZ cccccccccccccce 2.47 2.3 ~~ \pnppeeeasees 2.25 2.61 WL. ccccccccccccece 2.5 2.86 
Seesereeeeeeeee 2.48 2. eeeeeeeeeeee 2.44 2.8 IDFR ccocccccccsceces 2. 2.96 
WB ccccesccccceces 2.37 2. WMD. ccccesccees 2.31 2.66 
Monthly series January 1951 through March 1953 - averages of daily series 
2.39 2.66 2.61 2.89 WWFVTuly.cececssses 2.61 2.95 
2.40 2.66 2.66 2.96 MBcceceseccces 2.70 2.94 
“a ry ~ 2.70 3.01 Sept. ccccccccee 2 2.95 
2. 2. Jen Oot. ccccccececs 2. 3.01 
2.63 2.88 - = pees 9 _- NOVeccceccceees 2.71 2.98 
2.65 2.9% 2.70 2.96 DOC ceccccccseces 2.75 2.97 
DE cvcveccece 2.63 2.9% 2.64 2/ 2.93 G53 “Jan. .cecesecess 2.80 3.02 
AUBecccecccece 2.57 2.88 2.57 2.93 Fed.scsccces eee 2.83 3.07 
Sept.ccccscees 2.56 2.8% 2.61 2.9% MAP. ccccccccess 2.89 3.12 
Taxable Treaswy Taxable Treeswy Taxable Treasury 
bonis, due or Moody's bonis, due or Moody's bonis, due or Moody's 
Period callable Aen Period callable new oi Period callable pos - 
Fran 10 to 20 years bonds Fram 10 to [20 years bonis Fram 10 to 20 years bonds 
20 years 3/ | and after 20 years 3/ |and after 20 years 3/ | ani after 
Annual series begiming 1953 - caleniar year averages of monthly series 
WZ ccccesece 2.92 &/ 3.16 5/ 3.20 Wb ceccccces 2.52 2.71 2.90 WD ccccceccers 2.80 2.94 3.06 
Monthly series beginning April 1953 - averages of daily series 
1953-Apr.....| 2.96 3.24 3.23 19S4—July..... 2.45 2.62 2.89 || 1955-Oct... 2005 2.8 2.96 3.10 
Eposoes en = 3-38 AUB eseees = 4 ry 4 We ccccks 2.85 2.96 3.10 
Wi ecee . q 3. Sept..ees . . . DeC.sccece 2.88 2. . 
TUlyeeee| 2.99 3.25 3.26 Oct..eeee 2.52 2.65 2.87 " aa 
AWBecess 2.99 3.22 3.24 Nov. cesee 2.55 2.68 2.89 
rs ame by ir a DOC. ccece 2.57 2.68 2.90 
sovee| : . 1975-Jen......| 2.66 : 2. 
osc] te | te | ce Pee] 8S | oe Ss 
Decsesee| 2677 2.96 3.13 asa 2.7 2.92 3,02 
1954-Jan..... 2.67 2.90 3.06 eeeeee 2.77 2.92 3.01 
Feb...e-| 2.58 2.85 2.95 MOY .ceses 2.7% 2.91 3.0% 
Mar.cses 2.50 2.B 2.86 TUMC. eee 2.77 2.91 3.06 
ApPecess| 2.45 2.70 2.85 Tuly.cees 2.88 2.96 3.05 
MOY. cees 2.52 2.72 2.88 MOB ccccee 2.91 3.02 3.11 
June....| 2.53 2.70 2.90 Sept... 2.88 3.00 3.13 
Weekly series - averages of daily series for weeks ending - 
1955-July 1. 2.8 2.9% 3.05 1955-Gept. 2. 2.91 3.02 3.13 1955-Hov. 4..e. 2.79 2.9% 3.10 
8.| 2.8 2.9% 3.05 9. 2.88 3.01 3.14 pt 2.8 2.96 3.08 
15. 2.8% 2.9% 3.06 ° 2.8 3.01 3.13 18... 2.86 2.96 3.08 
22.| 2.92 2.96 3.05 23. 2.89 3.00 3.13 Bcce 2.88 2.97 3.10 
| 2.09 2.99 apd ond Ma _— —_ Dec, 2....| 2.88 2.96 3.12 
mug. 5.| 2.95 3.03 3.08 Oct. 7. 2.8 2.98 3.12 Qeoee 2.88 2.96 3.13 
22. = 3.02 3.10 . 2.82 2.96 3.11 16....| 2.88 2.97 3.17 
is. 2. 3.01 3.12 21. 2. 2.96 3.10 23 cee 2.88 2.97 3.17 
26.| 2.92 3.02 3.12 26. 2.81 2.95 3.10 30.006 2.89 2.96 3.16 
Daily series - wweighted averages 
1955-Dec. 1. 2.88 2.96 3.12 1955-Dec. 12. 2.88 2.97 3.14 1955—Dec. 22... 2.89 2.98 3.15 
2.| 2.87 2.96 3.13 3B. 2 ry — 23 eves 2.89 2.97 3.15 
5.| 2. 2.96 3.13 . * : 2 26.00. v/ y/ 
2°] 385 2.96 3.33 a) 83 y a5 27.00) 2089 2.97 _ 
| Cae 2.97 3.14 ” ‘ is * seco 2.90 2.97 3.16 
5 2.88 2.97 3.33 > - oes 38 2evee 2m - 3.16 
. ° . * Onrcee 2. 2. ° 
+ 2.6 3B 21. 2.88 2.97 3.17 : —_ 
Source: SS ae Sg Seana a ee ee ee 2/ The long-term taxable Tre 7 bond age was revised beginning 
Treasury by tho Federal Reserve Bank of New York, based on closing AvEil 1, 1958; see footnote 1, The old average for April 1952 wes 
bid quotations in the over-the-comter market. Yields for prior 62 percent. 
periods were camputed on the basis of mean of closing bid end ask 3/ with the August 1955 issue of the “Treasury Bulletin" this 
quotations, For definition of taxable bonis, see footnotes to the average (bonds due or callable fram 10-€O years) repl the age 
“Treasury Survey of Ownership” in this issue of the "Treasury of those due or callable from 12-20 years, previously shom in this 
Bulletin.” Moody's Investor Service for average of Aaa corporate colvum., i 
bonds. 4/ Amual everege is based on the single long-term series January 
2): Slat So tate, 30, be otal matte 2 eer ae ew March (see footnote 1) ani the 10-20 year series e 
Donds inclulied the following: April 1952 through March 1953, bonds 5/ Averege covers 8-1/2 months begiming April 15, the inception date of 
neither due nor callable for 12 years; October 1941 through March this series. 
1952, dbomis neither due nor callable for 15 years; Yor a discussion 6/ Inclutes the 3% bonds of February 15, 1995, first quoted on January 28, 
of the composition of these Treasury averages, see the “Treasury 1955. 
Bulletin" for March 1944, page 58. 2/ Market closed. 
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INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources 
(In thousands of dollars) 






















































































Buiget Total Individual income tax and employment taxes 
apt Adjustment of] collections Corporation 
Fiscal year from collections [reported by income and Individual Individual Old-age Railroad | Unemploy- 
or month internal | *° nape 2/ Internal profits Total poy income tax insurance | retire- | ment 
revenue i i 4. — taxes 2/ withheld 3/ | taxes 3/ ment insurance 
IW. 0.00 0000000/395379 409 4271, 023 108 385 9,676,459 | 21,367,662 : 015 9, 8he ,282 1,458,934 | 379,555 185,876 
 nesrernor: i2 B53 bas “11,057 Ravaeeise | alrinvhs | as’sriies | sikek’es | as’sss’srr | wese’sen | 500° 208, 508 
Eearvereserstes — een ctx’ aes ay 9125 16 ha 19,777 83 Ls ees eos is Ere ers i 
wc atae 9 | sea 30,403,686 | in;sbr,509 | 26;20h;768 | 3;9077339 | asromp;770 | aveiovme | Srrrre | ase; 
WDA ccccccccece 34 65,009 , 586 21,466,910 | 33,738,370 | 11,345,060 17,929,047 3 025 | 620,622 259,616 
1953..4.eeeeeeee] 10,270,978 4/ Wry 69,686, i’oph 55>] STeewiewe | inkostowe | aliiscters | Shas ese | cebioes 273,182 
19Sh. oe eeeeeee| 10,299,052 4364 ,672 635938 21,546,322 | 37,921,314 | 10,736, 22,077,113 4,218,520 | 605,221 882 
1955 +++ 000000040166 288,692 -  |66,208,6925/| 18,264,720 | 37,869,770 | 10,396, 21,253,625 5/ 5,339,5735/'600,106 5/| 279,986 
1955~January....| 4,354,123 “1,450 4,355,573 354,629 3,283 ,303 2,239,048 996 ,937 16,414 30 
February...| 5,631,332 “1,655 | 5,632,987 274,500 | h,583,312 880,678 3,472, 502 63,92h 1577208 
March....+. ry “1,571 ac ~ — 3,093,755 769, 768 —_ 46 327 we 
APTil....0. “1,123 Tm 091 3,497,459 2,37%, 701 1 542 19,717 4 
Meyeesseces] 571320 -1,77% 3,09 296 376,719 | bjwmjgh | “672,642 3,705,232 79,170 145098 
TMC. eeeee 10,909,930 +15,580 10, 350. 6,201,403 3,719,955 1, 9288 2,200,818 52,153 2,695 
Tuly...++++| 2,801,230 186 2,801,416 547,085 1,377,399 277,418 1,082 ,063 15,484 2,433 
August... 3903 4379 329 5,403 ,908 327,903 4,131,592 114,674 3,916,372 8, 4 15,711 
September..| 5,915, +515 5,915,149 1,099,882 3,868,030 68h, 2,122,696 9, 768 
Octoder....| 2,763,245 - 2,763,245 391,600 1,481,638 119,957 1,279, 62 18,060 3,859 
November... | 5,222,885 - 5,222, 292,961 3,922 ,26% " 3,729,077 8h , 769 14,014 
Excise taxes 
Fiscal year Capital Estate and Docu- " = 
stock ft taxes Total Manufacturers 
or month tax 6/ ei 8 canoes Alcohol Tobacco ~~ oak wal . Miscellaneous 
Wi ccdtscccecccccs 1,597 292 7,283 ,376 2, 47%, 762 1,237,768 9 1,939,621 1,551,245 
Miahthtecesexass 1,723 Be '5e5 7,409,942 2,255,327 1,300,280 Bee 2,119,157 13655, 711 
6,238 1538 7,578, B46 2,210,607 1,321,875 72,828 2,220, 1, 752 , 792 
706 ,227 7,598, 2,219 »328, 8h 648 2,265,182 1,720,908 
729,730 8,703,599 2,546 ,808 1,380,396 93 ,107 2,840,690 1,8h2 ,598 
- 833,147 8,971,158 2,549,120 1,565,162 84,995 2,824,409 1,947,% 
: i, 1986, 2,780,925 1,654,912 90,319 3,358,797 27061366 
- 935,122 9,532 ,222 2,797, 1,580, 512 90,000 3,127,465 1,936,581 
. 936 ,267 9,217,934 5/ 2,7, 1,571,213 112,049 3,1%,97TT 1,502, 
- 62 ,600 655,040 156,671 131,004 9,969 27,046 34,504 
- 66,629 e-26 182 ,8eh 18, 9,177 676,030 232,171 
- 151,501 5,053 247,165 139 ,263 9,854 98, 840 118,979 
71,347 Fab .s02 210,061 121,831 12,442 9,058 18,453 
- w 9246 225,524 143,413 8,926 ,lll 206,779 
63,972 909,021 268,091 150 ,322 9,939 122,971 129,340 
- 78,612 798,319 231,242 115,790 
- Tl 867,223 245,061 154,004 25,136 9TT 064 416 ,TLT 
- 66,390 880, 255,820 135, . 
October....se06 - 67,816 822,192 288 949 138,266 
November....+++ - 87,673 919 ,966 291,947 136 ,Obs 
Source: Internal Revenue Service reports for detail of collections by type of are issued to the taxpayers. Revised accounting procedures ef- 
tax; daily Treasury statement for buiget receipts from internal reveme fective July 1, 1954, extended the same practice to Internal 
through the fiscal year 1952, ani the "Monthly Statement of Receipts and Revenue Service collection reports. 
tures of the United States Government” for receipts thereafter. 2/ Monthly figures inclule old-age insurance tax on self-employment 
Certain detail by type of tax is available only om the basis of returns filed income, which is levied and collected as part of the individual 
with the Internal Revenue Service. The figures shown incluile collections for income tex beginning with the taxable year 1951. Fiscal year 
credit to special accoumts for certain islani possessions, as reported by the figures excluie this tax, on the basis of estimates beginning 1952 
Internal Revenue Service. SBegiming with the fiscal year 1955, they inclule (see footnote 3), and it is incluied under “Old-age insurance 
the amounts of tax collected in Puerto Rico upon articles of merchandise of taxes." 
Puerto Rican manufacture coming into the United States. Figures for 1954 3/ Withheld income tax ani old-age insurance taxes on employers ani 
have been revised to the same basis. Figures for previous years incluie only employees are paid into the Treasury in combined amoumts beginning 
amounts collected at ports of entry into the United States. Jenveary 1951. In Internal Revenue Service reports, current col- 
1/ Differences between the amounts of internal revenue reported by the Internal lections have not been separated as to type of tex but the break- 
Revenue Service as collections for given periods and the amounte reported in down shown for fiscal years begiming 1951 is based on estimates 
Treasury statements as budget receipte for the same periods arose because of mate in accordance with provisions of Sec. 109 (a) (2) of the 
differences in the time when payments were incluiled in the respective reports. Social Security Act Amendments of 1950, for transfer of tax re- 
Tax payments are incluied in buiget receipts when they are reported as ceipts to the Federal Old-Age and Survivors Insurance Trust Fund. 
credite to the accoumt of the Tre of the United States. Prior to July 4/ Wew reporting basis beginning with the fiscal year 1953; for 
1954, they were incluied in Internal Revenue Service collection reports after explanation, see footnote on page 1. 
the returns to which they applied had been received in internal revenue 5/ Beginning with the fiscal year 1955, collections shown include 
offices, Under procedure begun in 1950 with withheld income tax and old-age widistributed depositary receipte. It will be noted that for 
ineurence taxes ani later extended to railroad retirement taxes ani many excise taxes the widistributed depositary receipts are incluied 
excises, these taxes are paid currently into Treasury depositaries ani the in the total only. 
depositary receipts, as evidence of such payment, are attached to quarterly 6/ Repealed for years ending after June 30, 1945, Beginning 1951, 
returns to the Internal Revenue Service. Under this procedure, the payments incluied under "Miscellaneous excise taxes." 
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Table 2.- Detail of Collections by Type of Tax 
(In thousands of dollars) 






















































































Fiscal year First 5 months of Fifth month of 
Type of tax fiscal yeer fiscal year 
195% 1955 1995 1956 
193 19%6 (November 1954) | (November 1955) 
Corporation income amd profits taxes.....ccecccccesececsccseces | 21,546,322 | 18,264,720 2 ,585,655_ 2,659,431 288,972 292 962 
Individual income tax and employment taxes: 
ar = pore ype reremccr aati neers peat a eT 2,051,336 2,351,159 T1,617 hob 
Re ived vith . > t SPSS CSESOSESSOEEEEEESE SEES EE EESOOE , ? 33 5 T3 » 2 403 145 13 899 321 A 531,234 5 188 STT 
Meg tag Siectedéapchiitccedces as 068 1,555,701 “1,769,352 “1,217,905 -13459,500 
Received with roturns...cccccccccececesececcceseceseees 605,221 597,262 203 ,O47 193 ,06% 55,364 38,614 
Undistributed depositary receipts 3/.....sccccecesecess ° 2, Bhs 54,950 69,965 39,122 46,155 
Unemployment ineurence.....sscccccseccccccsecesccccscoccess 263 ,882 279,986 39,515 36,785 9292 Us ,OUs 
Total individual income tax and employment taxes...........| 37,921,314 | 37,869,770 13,196,291 Us , 780,943 3,500,684 | 3,922,204 
WANN. OU, .caccnecegessensaceseseecenamniedietenbeinssmned 863,34 8h8,ug2 4/ 334,102 373,832 61,044 86,873 
BORE Ore -, ccvcovennnpbenabesecocedueensecconapainesstabessees 71,776 81,775 § 23 3,049 359 800 
Excise taxes: 
Alcohol taxes: , ko B48 
Distilled spirits OXC1SO) oo ccceccccccseccces 230 2 111,229 122,98 34,012 7,833 
Distilled spirits (domestic, exciee).......sssececeeees 1,657,352 1,627, Be 730,756 781,391 177,736 ‘Be 
Distilled spirits, rectification tat......scsccssecsees 25,370 23 ,867 12,961 11,639 4,119 2, 
Wines, cordials, etc. (imported, ex0ise).....sscceceses 4,152 4,689 2,061 2,297 688 805 
Wines, cordials, eto. (domestic, excise)....scccsessees Th, 527 71,135 33 ,086 34,346 7,506 8,515 
Dealers in distilled spirits; rectifiers; manufacturers 
of stills (special taxes)......ccccccccsccceccccccces 16,427 16,977 11,820 10,100 37% 202 
Stamps for distilled spirits intended for cactns 31 8 u - 3 - 
Case stemps for distilled spirits bottled in bond...... 1,088 663 - 320 - 
GUUAERET GUE edie dlsecccsccsccqecesoccccecdiscecocee 13,013 6,212 5,530 - 1,334 - 
Whee Retetikn dds conccshocccccccccccccccscoccesancescose 306 55 52 27 1 
Fermented malt liquors....ssccccocsccccscccccsesccseees 769, TT 737,233 329,439 341,054 53,708 55,960 
Brewers; dealers in malt liquors (special ésecce 5,112 5,544 h, 3,212 1,064 Te 
Total alcohol taxes....cccccccscecccesscecesssecececsess 2,797,718 | 2,742,840 1,2h2 ,197 1,313 ,037 280,878 291,947 
45,857 46 199 20,358 20,321 4,272 4,537 
he " 21 19 hh 3 
3 2 1 * 
1,513,735 | 1,504,191 628, 8h 650,204 117,572 129,597 
3,925 3,909 1,534 1,810 304 
16,250 16,155 6,949 6,488 1,305 1,271 
695 63 363 317 & B 
ee * 12 3 8 1 
Cigarette and cigar floor tares...csecsesese 2 2 1 1 * * 
Total tobacco taxed...ccccececccccccccecseccesovcsecees 1,580,512 | 1,571,213 658 ,082 679,166 123,548 136 ,Obk 
Other 6X01se taXO...sessececsrsccscccrerecereceseercssores 5,153,992 | 4,789,195 2,171,151 2,642 ,039 874,637 1,112 ,903 
Total received with returns and from sale of stamps.......- 9,532,222 | 9,103,247 4,071,429 4 634 ,2ho 1,279,064 1,540,894 
Undistributed depositary receipts 3/....ccccesececececececs ee | yak 687 256.373 3 = =500,3 ~620,927 
Total OXCise taXEs...ccccccccesccccccecescccccccccvecsceses 9,532,222 | 9,217,934 3,815 ,056 § ,288 ,5h9 718,733 919 ,966 
Total collections reported by Internal Revenue Service.......-+| 69,934,980 | 66,268,692 19,935,348 22 ,106 ,603 4 629,772 5,222,885 
Adjustment to dbulget receipts 5/...ccccccsccccccrcecccccccceces +364, 672 - “7,029 - eh - 
Budget receipts from intermal revemue....cscsccesecesceseseeses | 70,299,652 | 66,288,692 19,928,319 22 ,106 ,603 4 629,478 5 222 ,885 





























Source: Internal Revenue Service 


for detail of collections by 


Fe 


3/ Under revised accomting procedures effective July 1, 1954, tax pay- 
mente made to banks wider the depositary receipts aystem are incluied 
in Internal Revenue Service reports of collections in the month in 
which the depositary receipts are issued instead of the month in which 
tex returns supported by the depositary receipts are received in 
internal revenue offices, as was the previous practice, The "Undis- 
tributed depositary receipts” incluied in the collections represent the 
emowmt of depositary receipts issued during the period less the amomt 
received with the returns. In the case of excise taxes, it is not 
possible to classify the depositary receipts by type of tax wmtil the 
returns are received. Accordingly, the amount of such undistributed 
depositary receipts is inclwied only in the total of excise taxes. 
Unclassified advance payments also are incluied begiming with the 
fiscal year 1955. 

Incluiies $16,116,000 advance payments of estate and gift taxes not 
further classified. 

See Table 1, footnote 1. 

less than $500. 
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Table 1.- Money in Circulation 


(In millions of dollars except as noted) 
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Paper money 
Total 
End of fiscal money in Gola Treasury Federal National 
year or month circula- Total certif- Silver callie af United Federal Reserve bent 
tion }/ paper icates certif- 1890 States Reserve Bank notes 
money icates notes notes ye af 
IGAB. cc ecccodecsorewsscceces 27,903 26 482 45 2,061 1 321 23 ,600 353 
MAD. ccascactohdbeecisanasss 4 EE 26,034 43 2/061 1 319 23,209 309 3 
, Nee qa eaibvereesses 27,156 25,661 4l 2,177 1 321 22 , 760 27h es 
Sap sreoosucpmenreteneses pa a6 232 : 3 ye 1 38 AY 243 81 
he escenegenuneiesbcdes f qT; 2, 1 2k, 221 TT 
WOOD. itssceccuneneaseisees 30,125 28,359 37 2,122 1 318 25,609 200 3 
PRES REN TE caerae 29,922 9127 35 2,135 1 320 25,385 180 70. 
TSB cease eoeeesbdecceheoss 30,229 28,372 34 2,170 : 319 25,618 163 67 
1954-December.........scee0. 30,509 28,675 35 2,143 1 311 25,945 171 68 
LOSS Jamuaxry..ecesccccsseces 29,789 27,981 35 2,055 1 303 25,350 169 68 
PE teccccccebcece 29,817 28 ,007 35 2,083 1 312 25,339 169 68 
MEBOR. vccccccccccccccce 29 ,800 27,978 35 2,125 1 313 25,269 167 68 
Beet netcersestvenss = 21-938 = 2.1% . = psy - - 
WO Accidescscccénccce | SRA 28,372 3h 2/170 1 319 25,618 67 
30 ,2hy 28,379 34 2,155 1 317 25 ,6ly. 67 
30,327 28,439 34 2,143 1 317 25,717 6 
30, hee 28,535 3h 2,154 1 346 25, 158 66 
GI ccccdcesconcese 30,559 28,660 34 2,148 1 318 21906 157 66 
November. .ccccscceceses 30,993 29,072 34 2,156 1 319 26 156 66 
December. .ccccccccecese 31,158 29,231 34 2,155 1 314 26 ,506 155 66 
Coin 
Money in 
End of fiscal circulation 
year or month Total Stentest Subsidiary Minor capita 
coin pom silver coin in dollars) 5/ 
WIND. 6.00i.icnnseaeserinacenbaia 1,422 156 919 346 190.31 
I EI, FF 1,459 164 940 355 184.33 
AERO NOES tee 1,496 170 965 361 179.03 
Wb 0s csnsbiganehsncasececeded 1,578 180 1,020 378 180.17 
WD. css cadtensbescedecdsaeged 1,678 191 1,093 393 184.90 
1999 Kcbabmbisebicsastned rend = me 3 —s 
ESA eos a ne Be 1,858 223 1,202 433 182.93 
1954-December.....0.seeeccecece 1,834 218 1,186 429 186.11 
IGIDTAMMERT oo acccccesccccvedes 1,808 218 1,165 425 181.47 
Fevruary....cscsecoceccces 1,810 219 1,168 kok 181.41 
March. .secccccccccecccccce 1,82 219 1,177 426 181.05 
WR ce ccadiecietcodtisden 1,832 221 1,183 428 180.64 
WAP cccdscorocccecesessese 1,8% 221 1,192 430 181.85 
PMN. odorbccssccsccoceséea Vass 223 1,202 433 182.93 
TUlyY ccccccecccccsccccsccses 1 865 22h 1,206 435 182.75 
SEE ceenennesennetea 1,876 226 1,213 439 182.89 
September. ceccecccccsceces 1,887 227 1,219 441 183.24 
228 1,229 443 183.76r 
229 1,245 448 186.13 
231 1,246 kg 186,86 
Money. 3/ Treasury notes of 1890 in circulation are being canceled and retired 
yee et ae ad oe ee 2 tase itiands ve be , I Geter B tional bank notes ered by 
serve oo e na’ are cov 
held outside. the continental limite of the United States. Incluies deposits of lawful money and are in process of retirement. 2 
paper currency held outside the continental limite of the United 5/ Based on latest population estimates by the Bureau of the Census. 
r Revised, 


States. 
2/ Geld certificates were withdrawn from circulation in 1933. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





End of fiscal year or month 


Gold 
($35 per 
fine ounce) 


BEE 
iN 


Ratio of silver 
te gold and 
silver in 


monetary stocks 
(in percent) 





1949 
1950 
WWLesccesesccecee eoececerccocececerecocescccsccerocesecccocoescccece 
1952 
195 


WRN sv cc ccc ccs ccccccesotsccccecececescoscecccsécocccccsceces 
MQIDDAMMAEG 0 cc ccccccccecccccecoceccvccoccccccccccccccoecccocccoccces 


COOH SHEESH ETOH THEE SEOEEO EEO EEES 


ererecesecereseseccees erecesececes Co eeerecccecerecerececocerssess 
Dencccccccsccecererecesereceeesereresssesesevesesesesesececesesese 
see eeerererresreresecesesererecereseserereseseseseseserees 


COPECO EEE EEE SESE EEE E OTOH EEE TEE EEO EEEEEEEEEEEEEEEEEEEO EEE HOES 


POCO EEO EEE SHEE EEE EEE EEE EEE EEEEEEOEEEEEOEEEEEE SEES 


23,532.5 
2h 06.3 
nes 
»TH- 
23,346.5 
22 ,462.8 
21,927.0 
21,677.6 


21,712.5 


21, 714.5 
21,716.3 
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. ee ee 
rruw VuuWwso 


www wwWwwww 
ee = & & 


B Bee Beses 


wa 
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# 
rn 


13.2 
22.9 


14.6 
13.9 
14.5 


15.3 


15.2 
15.2 


wwe ee | 


i he ee 
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21,719.2 3,897.9 15.2 
21,671.3 3,901.6 15.3 
21,67%.4 3,906.0 15.3 
21,677.6 3,922.4 15.3 


SOSH SEH HH EEE H EEE EEE HEHE EE EES eeeerrereres Se eeerererererere 


March 
BPTI. cc ccccsccccccccccecccoces 


MAF. ccccccccccccccccccsocececececccccececccecececesececococesece 


COOP HHH EET ETOH EEE E SEE EEE 






PMB ec ccccccccccccccsccccccccecccocecccccccccececccdcccocccccoces 

DEBZ cccccccccnccocccccccccccccecccosecccosecccccccocccocecococe 21,682 .0 3,923.9 15.3 

August..... COCO EO OSES E STOO EE HEE E ESO EEET EES ETO SOOO EEEEEEEES 21, < 3,921.3 15.3 
eevcccccccccccccccceccccs Ccccccccccccccccecccccocececes 21,683 .7 3,918.6 15.3 


einai adit beth ail arnt acadseasiacneecdes 21,685.8 3,923.5 15.3 
21, . 


BOSH s c ccccccccecccccccccescceccencoccesoccccocccocecooccecce 21,690.4 3,930 1 15.3 


BOPEEREP cc ccccccccccecccesccecccccccecccecccocccccccccocococese 




















Circulation Statement of United States Money. For detail of 
Silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 





Idabilities: 


End of calendar year or month Gold assets Gold certificates, jn __— A 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 












































Silver held in Treasury Silver outeide Total 
End of calendar Securing silver certificates }/ In Treasurer's account Treasury oe 
year or month re 4 
Silver Silver Subsidiery | Bullion for Bullion Silver Subsidiary ot 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars }/ coin 3/ 
pee + Ene 1,971.5 328.1 5.9 - 89.3 2/ 165.0 971.5 3,596.7 
WD iscincovtasedivaas 2,003.2 321.9 11.4 ‘ 9h. 2/ 171.0 982 .2 325-1 
PR RE ES 2,040.7 312.8 3.6 - 95.1 2/ 179.8 1,022.2 3,697.1 
Ml ateciieectits seas 2,073.5 301.0 a7 - 8.0 2/ 191.3 1,083.1 3,741.3 
WR a scanesesese4scnie 2,109.7 289.3 3.9 2 45.3 202.5 1,158.1 3,794.1 
WN iaiedndenansdecel 2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
WIAs ccsceweccccdsccde 2,171.1 267.6 48.0 - 11.0 223.1 1,242.7 3,886.6 
ID ecccscccccecccocse 2,194.4 253.5 15.7 3 17.6 235.4 1,283.2 3,930.2 
1955-January..... “ere a 2,174.2 267.2 50.2 2 11.1 223.5 1,282.3 3,891.4 
February......... 2,177.5 266.8 53.6 - 8.5 223.8 1,2h2.3 3,894.0 
Maroh....sscscees 2,179.3 266.5 53.1 - 9.4 223, 1,243.9 3,897.9 
ND, cvacadeniia 2,182.0 264.8 48.7 “a 10.1 225.5 1,248.2 3,901.6 
TB cicccccoscoene 2,184.7 265.3 45.0 5 10.8 225.0 1,252.2 3,906.0 
FUNC... cereceseeee 2,187.4 263.3 35.7 of 18.8 227.0 1,260.4 3,922.4 
RAP vccsevedivecs 2,189.5 261.3 28.8 of 18.7 228.8 1,267.3 3,923.9 
August...ecesecee 2,191.7 258.6 26.9 5 15.4 231.4 1,269.3 3,921.3 
September........ 2,192.2 256.7 23.8 1 122.9 232.2 1,274.7 3,918.6 
October...ccccces 2,194.0 255.7 20.3 2 14.5 233.2 1,277. 3,923.5 
November.......0. 2,194.4 254.8 17.9 a 14.3 234.2 1, 60.3 3,923.3 
December. ..cesses 2,194.4 253.5 15.7 3 17.6 235.4 1,283.2 3,930.1 
Source: Circulation Statement of United States Money; Office of the Valued at $1.38+ per fine ounce. 
Treasurer cf the United States. Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 
L/ Valued at $1.29+ per fine ounce. to whether the bullion is held for recoinage of subsidiary silver coins 


2/ Includes silver held by certain agencies of the Federal Government. or for recoinage of standard silver dollars. 
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Table 5.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - in millions of dollars) 
Sources of seigniorage on silver bullion revalued 1/ Potential 
End of calendar poe Misc. silver Hevly mined Newly mined Silver Pur- Nationalized Total pre any Po 
year or month (silver and (incl. silver ym (Proc, | Sitver (Acts | chase Act silver seigniorage | at cost in 
minor) borne *1938) Dec. 21, 1933) oy 6, 1939, of June 19, (Proc. of on silver Treasurer's 
‘une 4 t 
. Seay 32, 1986) | 2% Aug. 9, 1934) | revalued account 2/ 
18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
46.1 48.7 36.0 ~ 302.7 34.7 422.1 397.5 
63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
69.5 48.7 T.9 - 457.7 34.7 616.0 758.8 
91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
18.1 48.7 87.6 48.3 580.4 34.7 799.7 1,089.0 
245.7 48.7 87.6 63.6 584.3 34.7 818.9 1,048.2 
299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
362.3 48.7 87.6 65.4 58h .3 34.7 820.7 717.3 
429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
520.5 48.7 87.6 %.5 832.1 34.7 1,077.6 146.8 
559.2 48.7 87.6 8.6 832.2 34.7 1,087.8 129.9 
578.7 48.7 87.6 93.5 833.6 34.7 1,098.2 127.2 
WW ccccccecccccese 596 .6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
IGA. cccaccecccecece 642 .3 48.7 87.6 124.6 833.6 34.7 1,119.2 81.9 
WI iidvececorccece 694.2 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 
WDB vecdcccccccccece Th2 .2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 
DOOR. concdaccesbscss } yd 48.7 87.6 143.8 833.6 34.7 1,148.4 6.6 
Ws dttedeccsncses .0 48.7 87.6 150.8 833.6 34.8 1,155.4 14.3 
1955-January.....+.. 794. 48.7 87.6 144.7 833 .6 34.7 1,149.3 6.7 
February....... 796.7 48.7 87.6 145.8 833.6 34.7 1,150.4 5.0 
ee re 798.4 48.7 87.6 146.3 833.6 34.7 1,150.9 5.9 
MB. casereséc 799.3 48.7 87.6 147.1 833.6 34.7 1,151.7 6.0 
Pccucaennnsse 800.3 48.7 87.6 147.9 833.6 34.7 1,152.5 6.5 
PRs 40ccasece 800.7 48.7 87.6 148.7 $33.6 34.7 1,153.3 22.9 
DALY ccccccccece 801.5 48.7 87.6 149.3 833.6 34.7 1,153.9 22.7 
August..... qeee oee.5 48.7 87.6 150.0 833 .6 34.7 1,154.6 10.6 
September...... 803 . 48.7 87.6 150.1 833.6 34.7 1,154.7 9.7 
October. ..eeees 804.9 48.7 87.6 150.7 833 .6 34.7 1,155.3 1.3 
November.....++ 805.8 48.7 87.6 150.8 833.6 34.7 1,155.4 1.5 
Source: Bureau of Accounts. 2/ The figures in this colwm are not cwmlative; as the amoumt of 
1/ These items represent the difference between the cost value and the monetary bullion held changes, the potential seigniorage thereon changes. 
value of silver bullion revalued and held to secure silver certificates. 


Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, 
as Of December 31, 1955 














Allocations of Charges against Unexpended balance of 

increment increment increment 
Exchange Stabjlization Fund........... PTY TT TTTITTITTT TTT T TET T TTT TTT TT $2 ,000 ,000 ,000 . 00 $2 ,000 ,000 ,000 .00 - 
Payments to Federal Reserve Banks for industriel loans..............e+e+0- ee 139,299 , 556.99 27,546 , 310.97 $111, 753,246.02 
ee Mig 605 455 b054h0bnsinkenheeediasensseegseeeseesets 23 ,862 , 750.78 - 23 ,862 , 750.78 
Melting losses on gold COIN... .....ccececcccccrecccesccccecs weieheenedoeeesse 2,175,121.93 1,857,404 .22 317,717.71 
Rotivememt of matiomal Bamk motes... .cccccccccccccccccceccccccccccceseccceces 645 ,387 , 965.45 645 , 387,965.45 - 
UMASSIGNE ... cc cccrccccccccccecececesecececesecereeeseseseseesseceseserecses 8,751,211.52 - 8,751,211.52 
Total increment.......+.eseseeee PPTPTTTTTTTTI TITTLE TT TTT 2 819,476 ,606 .67 2,674, 791.680 .64 144 ,684 ,926 .03 




















Source: Bureau of Accounts. 
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Table 1.- Balance Sheets as of June 30, 1955, and September 30, 1955 















































June 30, 1955 September 30, 1955 
Assets: 
Cash: 
Treasurer of the United States, checking account...... $5,860,658,.2h $5,614,978.63 
Federal Reserve Bank of New York, special accowt..... 231, 52h 621.88 222,876,128. 
Disbursing officers’ balances and advance accounts.... 2,893.78 29,937.64 
DO I, iin oaks sei TEC aga ones tb etidesee $237,388.173 .90 $228 521,044 46 
Special accounts of Secretary of the Treasury with 
Federal Reserve Bank of New York: : 
Special account Ho. 1, GOld.....csccccecccccccecececes 52,193 ,520,92 60,918, 762.37 
Investments in United States Government securities........ 25, 000,000.00 25,000,000 .00 
Accrued interest receivable. ......ccsccecccccccccscesccece 103 ,045.69 104 864.88 
ADOCRD. UNDOETENED 6 0.00 506600 sc cakecdnes Gbhins enc sseses 47,050.00 - 
Federal Reserve Bank of New York Clearing Account......... 5.23 2.39 
Din: CB oa sinisicsdokccinsdsnseseabeamebnubostessheseies 314, 731, 795.7% 314, 54h 694.10 
Liabilities and capital: 
Accounts payable: 
Wes <5 ioc 5. cccucduubd pesca lstedesececss 8,205.79 6,690.02 
Employees’ payroll allotment account, United States 
savings bonds.........-..0- oe 2,259.45 2,580.09 
Miscellaneous.......+.sssee08 189,046.79 181,430.90 
Total accounts payable......cscsccccccccescccccceccees 199,512.03 190,701.01 
Capital eccount........cccccsecesececececscesecccssscseses | 2,000,000,000,00 2 ,000,000,000.00 
Deduct - Subscription to International Monetary Funi.. 1,800,000 ,000.00 1,800,000 ,000.00 
200,000 ,000.00 200,000,000.00 
Wet Snasep (nen Deke S).srccccccscccccssccsessssesesccsce 114, 532,263.72 114,353 ,993 .09 
Total liabilities amd capital.......c.e-csececcsescccceces 314,731, 795.7% 314,544 .694.10 
in SS Se ae 


Bote: Auman Nahease Chests Ser Seems gases Ske Seca Ses caper 
‘he Gaeebate Gk tease for 


the 1940 Amnual Report of the Secretary of 


the “Treasury Bullet 


succeeding years appear in subsequent reports. Quarterly balance sheets 
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Table 2.- Income and Expense 





Classification 


January 31, 1934, through 


June 30, 1955 


January 31, 1934, through 


September 30, 1955. 





Income: 


Profits on British sterling tramsactions.....cccccccccccsececscesscccecesesesecess 
Profits on Fremch franc transactions.....sessesecccccecccccccecssececesecesesssess 
Profits on gold bullion (incluiing profits from handling charges on gold)......... 
Profite on other gold and exchange tramsactions.....c.csccecscnceseccceccceseseces 
Profits om Silver transactions... ccscccecerecccccccccccesesecssesssecccssesecsses 
Profits on sale of silver bullion to Treasury (nationalized)......cccsccesesesere: 
Profits OM AMVEStMONtS. 1. srcreccccceserereresereceseeesseessssseseseeseeseseses 
Interest On Investments... .csccccccccccccececesereresesesssessseseresseesesesesess 
Miscellaneous Profits...crcsecccecescsccecececesesesesesssessreseesseseseseseseses 
Interest earned om foreign DALANCES.,...cceccscccsececececesececeessesenssesesesecs 


Interest earned on Chinese yuan...ccccccescsccccsceseccseseses ececececocecesesecee 


Total 1NCOM0...ccccccccrcccccsesesesssseseee esse sees esses essere seseseeeeseeeeseres 


Expense: 


POTGONA] SOTVICOS....ccecesereseeesesse sees esses esses sees ee sees esses eeeseseseee 
bes |) Serer errr rr rrr rer rr rrrr rT TT errr rrr rer rrr ere rere rr rr rrr rrr rrr ri ii rrr) 
Transportation Of thingS...ccccccesecececccecbescereseresssesesssesssessssseserers 
ComMMMICATIONS, ...csccecesececesecesereceseseeeeeeseeesseseeses sere eeessseseseses 
Supplies and materials... .cccccccccceccsssereseresesseseseses esses eseseseseeeseees 


OUT. ce ccc ccc er eee cer eer s ere reese seer eee eee eee ee ese eee ee esse SHOES ESOS SEOEEe® 


Total OXPOMBO...ccecececccececseseeses eres esse sees esse es ees eee eee eS Sees See ee eeses 


Net INCOM... cccccececse cree eee eee sees sere esse eee e eee esses esses es Ses SHOE EEE HEseees 





$310,638. 


351,527.6 


1,975,317. 








«2 


130,853 ,526. 








12 627,026.35 


612,465. 


we) 


722,761. 
609 ,059. 
119,184. 


1,630,754. 





16,321,2h2. 














$310,638.09 
351,527.60 
59,177, 926.7% 
50,051 ,990.46 


120,735.27 


1,876 , 790.55 
10 020,118.24 
861,545.95 
2,649,683 ..19 


1,975.317.07 





131,051,537 .05 








12 ,934,875.23 
640 ,093 .37 
741,377.12 
613,294.91 
120,714.57 


1,647,198. 71 





16 ,697 543 .96 








114,352 ,993 .09 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 1954, 


CAPITAL MOVEMENTS 





pages 45-47, As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 


published will be exactly comparable to those now presented. 


The firet three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in five 
tables which appear at less frequent intervals. Table 1, 


data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


short-term foreign liabilities and claime reported by 
nonfinancial concerns, is published quarterly in the 
January, April, July, and October issues of the Bulletin. 
The term "foreigner" as used in these reports covers Table 2, long-term foreign liabilities and claims reported 
a all institutions and individuals domiciled outside the by banks and bankers, and Table 3, estimated gold and 


United States and its Territories and possessions, the short-term dollar resources of foreign countries, are 


official institutions of foreign countries, wherever published quarterly in the March, June, September, and 
December issues. Table 4, foreign credit and debit 


such institutions may be located, and international 
organizations. "Short-term" refers to original maturities balances in brokerage accounts, appears semiannually in 
the March and September issues. Table 5, short-term 


of one year or less, and "long-term" refers to all other 
liabilities to foreigners in countries and areas not 


maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions regularly reported separately by banking institutions, 
is presented annually in the April issue. 


appeared in the June 1954 issue of the "Treasury Bulletin," 


Section I - Summary by Periods 


“5 Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 




















. Analysis of net capital movement 
Net 
: Cabener geet oe sinth ena ted Changes in liabilities to foreigners Changes in claims on foreigners 
movement Short-term Transactions Short-term Transactions 
ae Total banking in domestic Total banking in foreign 
funds securities funds securities 
5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
622. 532.5 485.9 46.6 90.1 97.5 “7.4 
1,273.5 1,207.1 1,179.3 27.8 66.4 “11.3 TT.7 
52.8 431.1 220.4 210.7 21.7 -11.8 93.5 
1,056.6 1,166. 1,279.4 “133.1 “109.7 63.1 “46.6 
803.0 “752 6 ~418.4 -334.2 -50.4 -315.5 265.1 
345.5 547.2 636.2 a 201.7 “240.7 39.0 
2hh.7 409.3 601.5 “192.2 “164.6 69.8 94.8 
193.8 “24.8 -100.0 2 218.6 190.8 27.8 
1,749. 1,971.2 1,026.8 Obk uy -221.6 -76.2 “145.4 
“374.3 Bl 657.4 584.3 “447.5 -70.5 “377.0 
1,260.6 1,558.8 1,243.9 314.9 -298.2 -80.3 “217.9 
1,162.8 1,090.9 1,102.4 11.5 72.0 14k 2 “72.2 
641.0 1,423.4 1,274.1 149.3 -782 .4 ~482 .0 -300.4 
ODS TARA sb c00scccccsesced -27.9 -1.8 69.7 67.9 -26,.1 6.3 -32.4 
Fe’ beeeieceonsdness o§ 2 143.0 143.1 46.2 22.5 33.7 
MMe ceccccesccocseves 53.6 51.0 18.3 32.8 2.6 2.1 6 
147.2 168.1 159.2 8.9 20.9 “14.5 6.4 
248.3 287.0 165.6 121.5 -38.7 34.4 “4.3 
48.2 80.3 64.7 15.6 32.1 -35.8 a4 
DR ddidsdiicnsesacdeae 119.2 75.9 24.2 51.7 43.3 34.0 9.3 
RE cddonesctseseeene 63.6 81.0 “944 175.4 “17.4 -12.5 -5.0 
Septomber...ssecesececes 340.0 330.1 292.5 37.6 9.9 24.9 -15.0 
on, fT Peery 209.9 r 229.8 r 225.0 r 4.9 “19.9 r 2h.9 r 4.9 
November Pececcccccceces 32.2 31.3 55.3 “24.0 63.5 69.3 5.8 


























p Preliminary. 
r Revised. 
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Section I - Summary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
(Position at end of period in millions of dollars) 





































































































Short-term liabilities to foreigners Short-term claims on foreigners 
End of calendar year Payable in dollars Payable in dollars 
- Total Poe able in Totel Payable in 
Foreign Other Inter- oreign 6 Loans to Other foreign 
official foreign national currencies foreign banks currencies 
IMS. cecccccccvescccccccccce | 4,205.4 2, 2hh.h 1,947.1 - 13.9 246.7 72.0 143.7 30.9 
WAS cccccccccccccccccceccce| 3379 3,320.3 2,036.7 - 17.9 257.9 86.4 137.2 3h. 
WAR. cccccccccccccccccccccce| 39900 3,335.2 2,239.9 - 21.6 329.7 105.4 169.7 54.6 
IGN5.. ccccccccesecccccccocsse | Geel 9179.3 2,678.2 - 25.5 392.8 100.3 245.0 47.5 
Wb. cecccccccccccccscesesess| 6,480.3 3,043.9 2,922.0 473.7 4O.6 708.3 319.6 290.5 98.1 
WAT ccccccesoccccccsescesos | Tek MSed 1,832.1 2 FY 2,262.0 49.7 948.9 292.9 490.6 165.4 
iilRinnicnsdepesateanshest Se 2,836.3 2,947.0 1,864.3 70.4 1,018.7 361.2 557.1 100.4 
IDW9. coccccccccccccccceceses| 7018.0 2,908.1 3,001.0 1,657.8 51.0 87.9 222.7 49k 3 10.8 
19DO. cecccccccccccccccccccce | O,6nN.8 3,620.3 3,451.7 1,527.8 hh. 898.0 151.1 506 .3 240.6 
WDD. cecccccccocecesocsccses| 9,302 3,547.6 4,041.2 1,641.1 2.2 968.4 177.2 699.4 91.8 
I952 sv ecececccccerccessccses | 10,5N6.1 4,654.2 4,245.6 1,564.9 61.4 1,048.7 122.9 847.5 76.4 
We neg on4cesescenceensse< Lae 5,666.9 308.4 1,629.4 43.7 904.5 156.5 646.5 101.6 
WR ocescocscesccecccocccece | Meseeeed 6,774.0 4,335.4 1,769.9 43.2 1,386.5 206.5 969.0 211.0 
19S5Jamuary...csccesccesess | 12,852.8 6,749.5 4,305.9 1,752.2 45.2 1,380.2 219.0 962.7 198.6 
February ....ceseeesesss | 12,709.9 6,540.3 4,329.7 1,784.9 54.9 1,367.8 203.1 991.5 173.2 
March. ..csecsesecsccecces | 12, 720.0 6,508.1 4,361.1 1,812.8 46.1 1,365.7 195.4 999.6 170.7 
GAR. de sceics todcoes PRAMS 6,632.9 4,393.8 1,820.7 39.8 1,380.2 217.0 1,002.4 160.8 
MAY. scccccecevecececere | 13,052.8 6,711.3 4,427.6 187-0 38.9 1,414.7 2hk.O 1,005.6 165.0 
DURD» -ccccccccccccccces | ASgabted 6,775.7 4441.9 1,854.4 45.5 1,450.4 236.1 1,040.1 174.2 
TAF vcccccrcccccocccces | MBAR? 6,658.0 4,578.0 1,860.8 44,8 1,426.4 231.9 1,041.4 143.2 
Ra biiiicsetde tes 13,047.3 6,552.4 4 3596.3 1,858.6 40.0 1/428.9 262.3 1,029.8 136.8 
September, .......s0++0+ | 13,339.8 6,806.0 4 645.9 1,844.2 43.7 1,404.0 253.3 1,015.1 135.6 
October Pessescesscesee | 13,5604.7 6,888.5 4 804.3 1,820.8 51.2 1,428.9 254.8 1,042.8 r 1431.3 
Hovember P..ccesecccese 13,620.1 6,942.6 4 810.8 1,822.7 442 1,498.2 298.3 1,072.7 227.3 
p Preliminary. r Revised. 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
U. S, Government bonds Corporate and other Net pur- 
Calendar year ani notes }/ Bonis 2/ Stocks Total Total chases of 
or month purchases sales domestic 
Purchases Sales Net Purchases Sales Net Purchases Sales Net securities 
purchases purchases purchases 
1935“4l..cececeee| 396-8 3/] 492.4 3/| +-95.7 3/ 2/ 2/ 2/ | 430.2 3/ | 841.6 3/ |-411.4 3/ 9,322.1 8,695.3 626.7 
IDk2..ccccccccece| 168.2 138.5 25.7 2/ 2/ 2/| 96.4 B.5 20.9 "260.6 "21hk.0 46.6 
Wrcesccccceces| WS 170.6 70. 2/ 2/ 2/| 151.6 194.6 “43.0 392.9 365.2 27.8 
WRevecccceesece| SBM 268,2 2h5.. 2/ 2/ 2/| 136.9 171.4 -34.6 650.4 439.7 210.7 
Wesvercsececece| SVT 393.4% -15.7 2/ 2/ 2/| 260.2 357.7 974 637.9 751.0 “13.1 
WHE rccccecccece| WHS 684.2 -269.7 2/ 2/ 2/| 367.6 432.1 64.5 72.1 1,116.3 -334.2 
34h 8 283.3 61.5 2/ 2/ 2/| 226.1 376.7 -150.6 570.9 659.9 -89.1 
282.4 330.3 -47.9 2/ 2/ 2/| 36.7 514.1 “144.3 652.2 Shh “192.2 
430.9 333.6 96.4 2/ 2/ > 354.1 375.3 “21.2 724.1 708.9 TH.2 
1,236.4 294.3 ghe.1 107.7 108.3 “2 666.9 664.0 2.9 2,011.1 1,066.6 Ohh & 
673.6 1,356.6 683.0 120.0 141.6 21.6 739.8 619.5 120.3 1,533 «3 2,117.6 584.3 
533.7 231.4 302.3 200.1 188.5 1.7 50.2 649.2 1.0 1,384.0 1,069.0 314.9 
We cdievcecec.cs| COS 728.0 2.0 212.8 197.4 15.3 a | 533.9 55.2 1,447.9 1,459.4 “11.5 
WP cbvbsdcccce «+| 800.9 7192.7 8.2 289.7 283 .6 6.1 |1,115.1 980.2 135.0 2,205.7 2,056.4 149.3 
1955-January..... 120.8 81.1 39.7 30.9 33.3 2.4 146.1 115.4 30.7 297.8 229.8 67.9 
February....| 360.8 216.0 144.8 25.3 33.7 8.4 134.2 127.5 6.7 520.4 377.2 143.1 
March....... 83.3 72.1 11.2 39.6 30.0 9.6 144.9 132.9 12.0 267.9 235.1 32.8 
April.......| 48.4 44 8 3.6 17.8 18.0 -.2 117.6 122.1 5.5 183.8 174.9 8.9 
May...s..22+| 249.0 142.4 106.6 28. 21.2 7.2 119.2 111.5 7.7 396.5 275.1 121.5 
Tune -sseeces| Lhd 17.21 3.0 25. 26.7 -1.0 150.4 130.8 19.6 190.2 17% .6 15.6 
Tuly....eses| 47.8 23.9 23.9 17.8 21.3 3.5 149.1 117.8 31.3 214.7 163.0 51.7 
Auguste-....] 180.6 24.3 156.3 19.0 17.5 1.6 115.8 90:3 17.5 315.4 140.0 175.4 
September...) 44,7 33.0 1.7 29.9 26.1 3.8 150.4 128.2 22,2 225.0 187.3 37.6 
October p...| 21.4 29.7 8.3 47.4 20.5 27.0 106.5 120.2 -13.8 17.3 170.4 4.9 
November p..| 35.0 38.5 -3.5 18.6 23. 5.4 102.3 117.4 “15.1 155.8 19.9 2h.0 
1/ Through 1949, inclutes transactions in corporate bonis. and bonds is not available for earlier years. 
2/ Through 1949, incluied with transactions in U. 8. Government bonds and p Preliminary. 


notes. 
3/ Jemuary 4, 1940, through December 31, 1941; the breakiown between stocks 
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Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
ne (Im millions of dollars; negative figures indicate a net outflow of capital from the United States) 














* . Cale nar year Foreign bonds Foreign stocks Total Total pee n= ag 
ica Purchases Sales Bet Purchases Sales Bot purchases sales writs 
a purchases purchases — aed 
— 1935-b1. .ccesecceee n.a. n.a. n.a. n.a. n.a n.a. 4,008.2 3,152.6 855.5 
DKS. eevee coecece n.a. na. n.a. n.a. na, n.@. 220.5 227.9 “7.4 
G43 ..cseceseeeceee 46 «ls 372.2 Th.2 23.3 19.8 3.5 469.6 391.9 771.7 
: Dh. .eeerecececece 314.3 225.3 .0 6 22.1 4.5 340.9 2h7.4 93.5 
| IDWS. .eserecccecere 318.1 347.3 29.2 37.3 54.8 “17.5 355.4 402.1 “46.6 
WMG .sascccsstracrs 35.9 490.4 265.5 65.2 65.6 -.4 821.2 556.1 265.1 
WU rkads crctdiane 658.7 634.3 24.5 57.1 42.6 14.6 715.9 676.8 39.0 
Widss es peataaae 211.6 291.4 -79.8 81.7 96.7 -15.0 293.3 368.2 94.8 
WNDidccscavessiwie 321.2 311.5 9.8 8 70.8 18.0 410.1 3€2.3 27.8 
Ws cacccesecesias 589.2 710.2 -121.0 173.8 198.2 2h ky 763.0 908.4 “145.4 
500.4 801.0 =300.6 272.3 348.7 -7T6.4 TT2.7 1,149.7 -377.0 
495.3 677.4 -182.1 293.9 329.6 ~35.8 789.1 1,007.0 “217.9 
542.5 1.5 -79.0 310.1 303.4 6.8 852.7 924.9 “72.2 
792.4 841.3 48.8 393.3 64b.9 -251.6 1,185.8 1,486.1 -300.4 
1955-January....es. 75.7 62.7 13.0 42.3 87.7 “45.4 118.0 150.4 -32.4 
February....+- 130.9 70.3 60.7 43.3 70.3 -27.0 174.2 140.5 33.7 
Sis 6 ccceees 59.3 38.2 21.2 54.3 74.9 -20.6 113.6 133.0 6 
APFil..ccccces 49.2 45.7 3.5 47.8 57-7 9.9 97.0 103.4 6.4 
ee 45.1 27.4 17.7 54.5 76.5 22.0 99.6 103.9 4.3 
Papi, Ae 70.4 34.2 36.2 68.9 101.4 32.6 139.3 135.6 3.7 
Deli, csceneuns 59.6 30.3 29.2 55.0 14.9 -19.9 14.5 105.2 9.3 
August..cccoss 40.5 26.1 14.4 53.7 Bel “19.3 2 99.2 -5.0 
September..... 36.6 40.6 “4.0 70.7 81.7 “11.0 107.3 122.3 -15.0 
October pees. 43.8 37.0 8.8 58.0 61.9 3.9 103 .8 98.9 4.9 
a November p.... 38.4 37.1 1.3 57.1 52.7 4.5 95.5 89.7 5.8 
































n.a. Not available. 
p Preliminary. 
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Section II - Summary by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners / 
(Position at end of period in millions of dollars) 











































Calender year 1955 
1951 1gse 1953 1954 June July August September | October p | November p| December p 
Europe: 
MI Rc cc ccccrccocecessooceces: 57.1 91.1 190.9 273.2 268.6 234 282.7 279.9 279.1 269.7 262.7 
We ccococcsccocectéccocccses 134.7 123.9 130.3 99.8 — 99-3 aes | 4 aaa ass “a 
Czechoslovakia. ...ccccesecececes 13 « 7 * . . . . ° . 
WINER ccccccbccccncteteocceses 45.3 70.4 95.7 T.1 54.2 56.5 60.3 63.7 54.5 63.6 60.0 
Wc cdccccscéccodanscccccess 27.0 28.5 37.9 41.3 38.5 4O.1 41.9 41.1 46 4 hh 2 49.3 
”  PR ccccccenccecedecececcesce 269.4 342.6 428.5 715.4 75.1 834.7 915.3 960.4 | 1,017.2 | 1,068.7 | 1,080.6 
Germany, Federal © of 405.6 551.1 898.8 | 1,372.5 | 1,397.0 | 1,418.3 | 1,820.1 | 2,808.8 | 1,425.0 | 1,822.3 | 1,454.4 
GQreOCO.. ccs eccccccccceeeces 45.8 BF 100.9 12.5 126.6 12h.7 126.2 134.0 10.6 156.0 173.7 
Italy... 300.5 9 465.7 578.6 645.7 675.7 701.7 739.2 813.4 899.6 705.4 
Nether 148.8 203.1 2k2.9 249.3 202 .3 202.1 190.0 199.3 122.5 172.9 164.7 
WOEWEF sv cccccccccccsecssocccecccs 99. arta | 18.5 103.4 71.2 67.6 65.8 67.7 72.2 68.4 78.5 
“PORR ss ccccccnccccsccdocsoccees 2. 3. 2.2 2.1 3.5 2.2 1.8 2.0 2.7 2.4 2.5 
Portugal... .cccsccccccccscesecece 40.7 of So Ta.4 91. 94.4 100.6 106.4 111.6 119.8 125.2 131.8 
RUMMDIR....ccecccccccsccsececces 6.1 el 5.8 Te 8.0 8.0 7.9 8.2 8.3 8.1 8.1 
MAIR ccccccccsccccccecocesccece 17.1 19.2 36.0 71.3 108.9 112.9 119.3 120.1 117.2 111.9 104.4 
Ot MPPTTTTTTTTTIT TTT tte 11.7 91.0 136.7 141.0 18.9 129.4 140.7 146.7 148.5 149.2 152.9 
Gwitzerland.....cccccccccceccces 521.3 641.8 674.2 672.4 685.2 703.1r 679.2 684.0 709.1 ThO .3 751.5 
Qe oscscccdbsescccdcssacccece 14.1 8.4 14.2 8.2 u.8 9.0 9.6 9.3 9.1 9.3 8.7 
Vo Ba Be Boccccccecccccccccccoce 2.5 1.7 2.0 1.8 3.1 1.1 9 1.1 1.0 ‘ a 
United Kingflom,....ccccessseccces 6n2 .6 817.9 708.9 639.5 689.1 2 560.6 575.2 645.3 644.9 542.9 
Dac coca ccccccoccococases Tl 12.0 6.9 8.6 10.8 8.4 9.5 9.2 1.3 8.9 13.0 
Other Burope....sccocccsseceses 124.7 218.8 383.5 358.8 359.4 323.7 299.3 263.6 258.1 193.7 197.1 
Total Burope....ssssccecesececes| 3,005.9 | 3,755.5 | 4,733.6 | 5,620.5 5,709.7 | 5,014.8 | 5,8b4.2 5,986.1 | 6,166.9 | 6,168.5 | 6,130.0 
CamMdAscccccccccccsccccccccsccecccs| 12,3072 | 1,420.7 | 1,295.5 | 1,535.7 | 1,269.3 | 1,302.3 | 1,179.6 1,179.4 | 1,243.0 | 1,125.3 | 1,081.1 
latin Americas 
ecccecccocccocccececose 29] 138.8 130.0 160.4 156.6 165.3 173.7 164.8 152.7 152.5 137.9 
BaBATIRccccocepccccccececoccccce 27. 24.5 19.1 29.2 27.6 25.7 25.0 25.6 25.4 2h.3 26.4 
i eee 100.3 72.5 101. ag .6 4 107.7 125.6 147.0 161.9 149.1 143.3 
BBBecccosccccoccoccccccececcoes 54.0 9.3 7. 6.6 2 88.8 T.% 87.1 TT.0 T.2 95.2 
COLOMBIA... .cccccccccceccceecceee 106.4 128.2 150.2 222.2 101.5 103.0 105.5 98.2 105.7 119.7 130.5 
DBBRc cccccccccccccccseceocecoces 263.6 301.2 340.8 236.7 ahh 6 241.3 230.7 236.7 249.1 254.9 252.7 
Dominican Republic.....sscsssess 45.8 hho 39.3 60.4 70.7 70.6 71.0 69.6 68.3 65.4 64.9 
cccccecocecocooococess 27.3 34.3 37.9 34.5 50.5 51.1 46.7 42.6 38.5 40.6 44.8 
MOZICO..scesccccccececececcceces 158.2 1.2 183.2 328.9 341.3 326.8 321.2 340.1 362.2 379.1 413.7 
Netherlands W. Iniies & Surinam. 34.9 3 51.5 48.7 42.1 kh 3 42.9 46.5 k2 42.0 45.9 
Panama, Republic of....ssscesess 67.7 80.8 89.9 B.8 84.3 9.8 85.0 84.8 81.7 86.9 8.7 
Sih caccnahdeepectibinendan 47.2 60.9 68.0 83.4 83.1 88.9 86.0 88.7 95.3 91.6 92.2 
El’ Galvador...cscccceseseseseses 27.8 25.6 26.8 30.4 49.7 45.1 38.8 32.5 26.6 22.5 23.9 
WUSUAY . oc cccscceccccccccssveces 84.7 94.1 109.6 90.3 63.9 61.3 59.7 61.4 60.3 @.9 64.9 
WOMISNIIR. ccccccccccccceccececes R3 145.5 222.4 193.6 261.3 253.1 234.5 258.8 260.3 261.4 264.9 
Other Latin America.....cseseeee P 117.4 19.2 124.1 129.5 133.7 132.3 131.9 130.7 117.3 12.1 
Total Latin America......sseses+| 1,455.2 | 1,612.9 | 1,768.4 | 1,905.9 1,920.5 | 1,896.5 | 1,854.2 1,916.3 | 1,937.9 | 1,945.3 | 1,998.9 
Asia: 
China Mainland......cssccssseess 43.2 38.3 36.4 35.7 36.3 36.4 36.3 36.3 36.7 36.7 36.2 
FOTMOGR. 4... cececccececescceccces hh2 38.2 37.2 33 34.3 36.0 35.4 35.6 38.2 38.8 38.8 
Hong pbedsorececesdoccccoces 62.4 9 68.0 60. 60.3 61.7 60.0 58.1 56.5 56.8 54.8 
BAIA s ccccccccccccccccecococcces 62.1 6 99.0 86.9 97.0 TI.5 Bl 92.0 &. 88.8 72.8 
pecdcccecceoeccocococes 140.6 61.0 39.3 100.3 115.4 107.9 109.8 120.0 127.4 Ush.6 17%.5 
TEER. cc ecesevccecscccccccecscecs 25.5 19.2 43.6 31.4 51.6 47.7 42. 35.5 h2 .3 37.1 34.9 
TWaWRAR eo cccccccececccccccesocsces 26.6 18.8 18.0 41.0 41.2 43.1 54.9 46.5 46,0 49.3 52.8 
MPT ccccccccccccececoseccceces 596.0 808.0 87.9 T24.9 T14 TB.8 808.2 864.6 914.3 951.9 900.9 
Korea, Republic of 2/......++-+- 26.2 54.4 91.5 95.6 107.9 106.2 101.6 99.6 95.1 90.9 87.9 
PRALI ppines....ceccecccecccecece 329.7 315.1 295.5 257.4 252.0 258.5 260.6 253.1 2h6.8 254.1 2h7.0 
MeatMaeh, .ccccccccccccccecoceces 96.7 181.0 167.9 123.1 129.9 121.2 122.0 122.9 125.0 129.1 137.9 
Other ABIB...ccccccccccececececs 142.2 167.1 171.2 234.1 299.1 297.7 290.1 320.7 343.7 339.1 341.0 
Total ASIA. ...scececesesecesecee| 2,595-5 | 1,836.5 | 2,895.5 | 2,625.4 | 2,982.6 | 1,967.7 | 1,994.4 | 2,084.9 | 2,161.7 | 2,217.2 | 2,179.6 
Other comtries! 
MABUOADI A. ccccccccccecesoccccces 38.5 47.2 59.2 47. 64.2 70.0 74.9 72.3 i 74.8 T.1 
Bolgian Congo....sccccosesceeces 54.5 18.6 89.6 43. 4e.6 42.2 45.9 bh 3 a3 43.8 41.5 
Reypt end Anglo-Egyptien Suian.. 120.7 59.7 3 47.1 50.3 45.0 46.9 59.6 70.5 67.9 71.6 
Union of South Africa......s.+++ 0 23.6 2 32.7 30.1 32.8 36.8 36.9 34.3 35.2 52.6 
BBL CURE. ccccccccccccccccccccce 8 86.5 95.7 94.0 13.8 109.5 111.9 15.8 111.2 119.5 118.7 
Total other comtries........++ 297.4 335.6 326.1 265.1 301.0 299.5 316.5 328.9 334.6 341.1 359.6 





Imtermational.....cccccscssecssees| 1,641.2 | 1,584.9 | 1,629.4 | 1,769.9 1,854.4 | 1,860.8 | 1,858.6 1,984.2 | 1,820.8 | 1,622.7 | 1,861.2 
Grand totel....cccccccccccceseceee | 9,302.2 | 10,586.2 | 11,688.% |22,922.5 || 13,117.5 | 13,41.7 | 13,047.3 | 13,339.68 |13,564.7 |13,620.1 13 ,630.3 












































}/ lsabilities to comtries not regularly reported separately are published Pp Preliminary. 
anmually in the April issue of the "Treasury Bulletin.” r Revised. 
2/ 1951-1952 as reported by banks in the Second Federal Reserve District only. 
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Section II - Summary by Countries 


Table 2.- Short-Term Banking Claims on Foreigners 
(Position at end of period in millions of dollars) 
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Calender year 1955 
Country 
1951 1952 1953 195% June July August September | October p | November p 
8 8 4 4 4 5 6 29 2 
16.2 13.0 19.6 15.2 13.9 2.5 11.2 3.4 14.8 
* * * - 3 ok * pe * 
2.1 6.2 9.7 6.8 6.7 8.7 8.4 8.7 <2 
5.6 1.9 2.5 2.9 2.9 3.0 23 2.4 0 
31.9 10,6 14.2 9.9 11.7 9.8 13 10.8 11.7 
26.8 30.5 70.2 83.7 9.9 B8 69.0 66.7 80.8 
2 13 3.3 3.2 3.0 3.5 3.2 3.3 3.7 
17.8 18. 19.7 27.7 26.3 30.3 27.4 29.6 29.6 
4h 8.6 15.9 13.3 11.5 11.7 2.6 13.2 1 
WOR i iscckcunecesvasntiaedcsess 2.5 1.9 1.0 2.1 2.2 1.9 3.2 3.8 4.2 4.8 
GORI bids 0sccudscoanadicedceeee * * * * a * * * * ol 
Portugal. .ccccccccccssesececececs 8 Py) 6 5 9 9 oT Pai 1.0 Py i 
RUMANIA. . coccccccccccrecoccsececs * * * * * * * * * ° 
QU 6 63 sak iccdbccaabiecs<éecdy: eee 11.2 24.3 4.0 5.3 8.0 5.7 6.2 7.0 1.2 
DORM 0 0. ddabeckesns addes oeeuce 5.4 2.5 2.7 4.1 5.1 5.1 5.7 5.6 5.4 6.7 
Switzerland.,...cccccccccceses socsl ae x 17.9 16.2 18.8 19.2r 2-2 21.1 26.7 24.1 
Turkey...cscee ececccesecesevesese 6 8 15.7 40.7 80.1 oh 5 91.8 93.2 92.4 
Ue: Me Wi Micisdctessceneseesnceen * - - - el - ~ - - ~ 
United Kinglom....csccscesesecese| 35.0 30.3 70.5 173.5 90.8 70.3 Tah B56 65.2 4.5 
Wepnebalths icc ctedcdseseccsssotes 3.9 8.6 4.8 1.3 2.6 2.0 m ‘* 2 i 
Other Burope. .cccccsecscccsccesoce 4.0 5.4 6.8 4.5 4h 7.7 6.6 4, 5.7 6.0 
Total Burope...ccccscscssccsccece -| 183.4 212.2 235.9 402.5 373.6r 361.3r 358.9 355.9 357.9 383 24 
COMABR. 05s ccsccccdteccasshevtessocel | wee 62.3 56.4 75.6 122.3 18.2 112.2 14.6 123.5 331.1 
Latin America: : 
ATQOWLIBA. 000 cccccccccescccesoecs 7.6 8.2 T.1 5.6 6.1 6.3 5.9 6.0 5.8 8.4 
WehG0Wheiis kc cctcccsuctevantdvacd 1.5 5.8 10.8 2.5 2.8 2.8 2.8 2.9 3. al 
WEL cin ccacccsecdecsVescccecoel aoe 356.4 225.1 273.5 153.5 136.8 132.7 107.0 90. 3 
CNEIS. « ncacdicccacabscvadinn<cteck mae 26.4 22.6 14.1 15.4 17.1 14.8 1.2 17 20.1 
COMPAR. 6 so cc ccdccrecsshvecscece 43.7 41.7 56.9 107.0 132.3 12h.7 131.9 127.2 122.0 127.9 
OMRncccdnsecasdasesdchebeceutes sl: meee 32.5 51.2 70.7 64.5 59.6 70.9 71.0 91.6 94.7 
1.8 2.6 1.9 a4 3.9 3.9 3.8 3.7 3.9 3.9 
Bs a? ot ws 3.7 3.8 3.7 3.7 2 bf 
Netherlands W. Indies & 1.2 13 2.6 Lok 7 = = . = 3 
Panama, Republic Of .....ssseceees 3.0 6.5 4.6 8.8 17.9 15.2 14.9 2.6 13.6 3.9 
Veet, . sccusegcavecccniagacesanaan 8 14.8 20.2 16.2 16.4 18.1 20.4 18.7 20.5 26.6 
El Salvador...ccccssccescccsccces 9.5 9.1 8.2 10.0 4.9 5.9 5.6 6.1 6.5 8.7 
WUGUN sccncecsnccccocetcccesecedl. eer 14.3 3.7 6.9 5.7 5.1 9.6 4.5 9.6 22.5 
VemsGUO Msc écccckscnsccesipesocesd 41.7 36.7 41.6 62.7 8h.7r 86 hr 90.7 90.0 33 90.7 
Other Latin Americe....sc.cccceee] 14.5 13.7 19.3 26.5 31.7 31.9 31.9 32.0 e 33.9 
Total Latin America.......ssse0+-] 409.3 | 662.0 | 472.7 728.1 672.5¢ 65h.Te | 682.1 | GhOd 659.9 615.5 
Asia: 
Chima Mainland...csccccccecsccees 2.7 2.6 2.6 2.6 2.4 2.4 2.5 2.5 2.5 2.6 
FOTMOGR. ccccccccccseseseseseceses Th 7.5 5.5 5.4 5.4 5.5 5.5 5.4 5.5 5.5 
bakes Jkbsnsandeesevgees 3.1 1.2 3.1 3.4 3.5 4.1 3.9 38 4.1 3.8 
PHAR gion snc ddcaccotcctbecscgeeel >) tae 4.3 3.7 4.9 3.8 3.5 3.6 0 4.9 5.2 
IMMONOS1O..ccccccecccccccccoceces 3 9 8 Py 2 4 J 7 ° 8 29 
Wi idis ivcdvccescauncsbentesoened 9.3 10.2 13.8 15.8 19.9 21.3 22.4 20.2 18.9 18.0 
TOME. cdvdnccccgedeseceecsscobau cae 15.1 22.9 10.7 7.7 7.9 3-2 6.6 8.7 8. 
SUM. a pawcactisacgdeccocéeccoceseul Mane 12.5 25.6 50.0 92.5 g 108, 110.2 106. 106 
Korea, Republic of........ odanaes ¥ 2 8 é 5 ot 9 
Philippines...ccccccccccccccccecs 29.3 Te 5. 7.3 14.8 16.7 15.2 17.3 17.3 38.7 
TROLIONE 65. kes cvccccccctecovecsces 2.5 3.3 6.1 6.3 6 2.9 11.2 17.6 6.3 7.6 
Other ASIA. .cccccccsccccosesecees 51.6 24.6 24.7 36.0 3 60.3 52.4 70.7 66.3 60.7 
DORs) AGUMs cacccdccctcsececdcsccdl | aman 89.8 124.8 143 .3 239.1 240.0 236.3 251.8 2he 8 259.3 
Other countries: 
AustValia.s..cccccccccccesccescces 22.8 10.1 8.0 14.1 10.3 10.2 9.3 u.1 1.3 13.3 
Belgian Congo....cscccsesesececes 5.7 0 6.3 6.3 5.3 5.1 4.7 5.0 5.0 5.0 
Egypt and Anglo-Revpt jan Sudan... 2 5 5 1.0 3.3 1.5 1.6 1.4 1.7 1.6 
Union of South Africa.....sssseee 6.7 2.0 2.4 5.9 6.9 6.7 m £3 10.7 10.2 
BY GB inéccscccisccsevccesecd 6.4 3.8 7.8 9.6 172 18.7 7 3 16.0 18.7 
Total other countries.......s.e.0| 41.9 22. 24.9 37.0 42.9 42.2 39.3 41.6 448 48.9 
International...ccssescccscccscsccs * I * a - - * * - - 
Grand total..cccccesccecesccscccess] 968.0% | 1,048.7 904.5 1,386.5 1,450.4 1,416.4 1,428.9 | 1,404.0 1,428.9 1,498.2 
1/ Not reported separately prior to March 1954. p Preliminary. 
* tess than $¥ 900, r Revised. 
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Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 








































































Caleniar year 1955 
Country 
1951 1952 1953 1954 June July August September | October p | November p 

Europe: 

TPR cecestoccctescisccessces! MAS he1 1,813 4,060 4 1 23 21 2,865 “71 
Belgium....... one 36% -488 -581 4,869 1,516 1,707 1,139 3,256 “104 “155 
Ca o n 2 -22 - - - ° a a 
Dommark....ccccccccececscecececs 4O1 48 1,800 393 -128 1% “145 &1 7 “12h 
PARLOR. ccccccccocccccsecccesece -80 “29 963 1,58 - <1 - - 5 -16 
BRB cccccesecestotcsososesoce 5,969 5,460 | -41,668| 16,992 663 336 1,712 1,553 2,035 360 
Germany, Federal Republic of.... -12 154 183 “148 902 1228 57 hE 3,099 189 
GrOCCE. .ccccecevececccececeseces 4 551 21 -101 3 4 23 “1 129 2 
Dei ccugucdicsegsccececsecooce 1,921 490 -48) 616 4 -322 -122 5h 222 2hi 
Nothorlamis.......csesseeseccees| “22,174 | -21,943 | -21,319 | -34,339 3,219 1,545 945 “1,832 2,736 1,849 
MNF oc ccccdcreccoveccecésccscoe| SS 5 a4 542 1,464 410 5,280 2,901 9,562 -3 ,067 1,14 
Ss sh oabecegothiodiisheot 38 "89 ka "98 »s eyt "3 ae * or. ra 
Portugal... cccccccccccccccccccesy 201 419 631 9 29 ho 3 918 282 1,012 
DS dacihencscacacdiavinsesee - 1 2 -89 ° - » | - 5 2 
inececdddeccccescsecdeteoses 56 491 ~925 800 -109 166 -158 -16 102 80 
GIDE sc occccivcecovcvcccococcce 28 570 521 -287 468 8 8 258 -110 “1B 
Switwerland.....cccecsscsecesess 45,897 50,729 57,086 73,402 8,978 25,813 27,502 19,099 8,139 6,511 
WP ccc cccccvcccessesceseesse 8h 63 “45 1,416 1 15 -19 55 175 2 
Ts WGI Mibusescevcchunescunbes “149 - 6 - “ ° a . ° x 
United Kingdom....cscseceseseses| 21,369 70,431 71,258 | 69,766 1s ,827 13,389 “1,026 -8, 885 1,956 ~4 169 
TWuoslavia...ccccccccccccceccees -313 3 “14 -184 -% - « o e Pe 
CEs pe ccaseddacetecoses 287 -1,798 1,33 TI 690 92 =396 250 899 3,155 
Total Burope...sssscscesescceees 9,245 | 111,467 62,323 | 138,928 2h ,016 48,367 32,945 25,800 7,68 | 6,759 _ 

Canada... scccccccccceceseceseceses| “95,495 | 191,647 | -120,617 | -187,195 8,556 2,162 132,002 | 10,052 4,857 20,058 

Latin America: 

AT@PeNTING ss. ccccesecccccccecess ~962 1,268 1,138 938 109 3 61 207 359 -79 
MOON Ric es cccticeccecscscchecsce 338 358 119 202 56 18 7 28 “16 oh 
BER cc ccccdcdccccecctcccesccce 1,550 281 638 413 2h9 301 221 | 87 51% 3431 
CAI ccccccccccccccccccccccccoce 637 412 1,115 1,979 514 Ld, kT | 67% 367 329 
GRR devnccscesscdsoveccesse 510 836 1,519 “474 101 70 31 19h 92 149 
DBctacescccoccece 6,051 170 19,385 | 84,255 464 -385 9,271 11,290 1,612 ~20e 
Dominican a, 409 “1,029 265 2h -153 Te 5 43 “141 
Guatomala......... ~he5 6 “1,170 “1,267 132 91 3 -107 -59 
Mexico...... 2,501 2,592 213 “1,020 7 38 2ho 
Netherlands 3,066 436 873 | +-3,137 7 179 179 8 -T% 169 
Panama, Republic of......sssse+ T64 6,532 2,424 | 13,339 -955 69h 5,581 1,018 347 -4g2 
TE i cicnc cocccddadoecdas 8h 96 664 |  =119 ~& 30 189 “138 313 6 
El Salvador...ccccccesesececeses| 710,921 65 21 -hO 3 60 8 hh -78 23 
WD cccccccccccececccadvescee 2,558 2,680 3,450 6,403 6133 1,053 62h “1,521 3,805 911 
Bea scccsctncednesebeccess 4,213 1,594 1,443 3,649 2,388 662 583 1,007 233 
Other Latin Americe........s.0+6 2,309 1,687 3,041 8,025 670 95 239 411 1,042 700 
Total Latin Americ&.......sseee+ 13 ,890 4,686 24,859 | 113,179 “1,922 562 6,710 13 ,296 -17 1,864 
Asia: ‘ 
Chine Mainlamd......sssssceseees } “153 { ~98 -153 -4ob 13 + 2h 2h 323 212 
POINTE von ccecocccesonteseccece -203 853 420 515 gy 34 “19 7 <6 
BR NR cc ccdesccccndsecesoves 7,014 1,313 “1,432 5,393 968 129 ~90h 952 “117 
WAERaccocceccccccccceccceseccee 648 ke 14 -40k 30 32 15 15 5h 1 
TRROMOSIR. cc ccccccccocccceccoces 252 49 -49 -7H8 2 -40 16 ko n -10 
Ria det exces tidhaabaonss 160 101 -57 41 4 67 “3 1 2 n 
TaPRGD. cocccccccccccceccococccces 2,283 543 94 -550 “LL - 55 1 8 rR 
MaPcsccceccccocscececccesccces 3 491 343 1,063 6 uke “145 35 6 23 
Korea, Republic of.....s.ssecere 4 / ) oe - - = | - - 1 
MACs ccccccccccccccecsecs| Ay “11,422 “179 | 1,079 39 “Te 51 8 21 ~ 
Thailaml...ccccccccccsccccccccece 1,737 149 -180 “141 Sh -32 3 5 15 1 
Other ASiB...ccececeseceseeesecs 599 -362 877 738 -396 -318 258 6,954 28 2h5 
Batak Asihecccccvccccecccccccecs 4,753 ~9,535 70 3,452 1,189 Tal 317 6,260 1,497 373 

Other countries: 

MARTOIIR so ccccccccccceccccccece 8 359 99 168 Wo) 33 “14 9 -88 28 

Bolgian Congo....ssscccesseceees a pi. 4 = u 37 = 3 3 = 

Egypt ami Anglo-Egyptian Suian., 1233 -53 70 

Union of South Africa.......+.. 228 1,021 903 541 9T 145 -123 15 147 ve 

a re “14 1,770 ~222 2,326 2 9TT 750 986 467 20h 

Total other countries.......+..- “The 1,935 689 3,225 138 1,262 595 998 401 339 
Intermational.....sssecsseseceeeee| 715,938 14, Te 22,741 | 7,730 Tes 2,951 2,804 1,342 964 2ho 
Grand total.....cccccccsececececee| “504,289 | 324,944 | -11,513 | 149,318 15,609 51,721 175,392 37,64 4,872 “2h ,001 












































1/ Wet reported separately prior to March 1954. p Preliminary. 
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— CAPITAL MOVEMENTS 
Section II - Summery by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
Calendar year 1955 
x p Country 1952 1952 1953 1954 June July August September October p | November p 
-7 Europe: * mm 
155 I —+-spansenaesesnesesesseneen 549 3,818 1,995 3,056 ~502 “7 23 rs 
- 303 3,5] 1,489 7,246 792 2,027 628 2,135 1,450 1,146 
2h 25 -28 “1 - - - - “1 - 
"16 2 5,256] 5,309] 12,004 25,578 276 2h6 92 24 10,725 1,675 
60 SR <sicnintecobeceiendsencs 98 58 267 1,179 2 - 3 51 L 8 
"AGRE i Rag 4,133 4,904 5,395 4,670 586 679 399 2,024 Oh, 680 
a Germany, Federal Republic of.... "3B 2506 “162 1,280 |} 2,188 528 260 "36 166 B3 
41 OUND. Fab bia<cictccdecceccess 26 40 50 1,352 -l - 10 10 16 10 
349 SO, aici dhdalisxcisddeteonacse 1,167 1,170 3,143 3,991 +93 537 117 “14 -67 364 
* Bother lands.....0.cscccccccccces 2,73 | -8,702 4,091 84,841 || -3,524 5,084 -T52 “4,439 1,330 1,174 
6 WU so cccbidsccocetocdenceseses 3,312 1,345 2,048 10,337 || -5,832 2h 3B 4ho “148 463 
12 DORE o « bb osdvcccisscscdctsccces = -364 -17 . 221 - - ~ ve ° 
2 DUTRNGIR scp ccvcccccscccecescoces| “SEE -318 286 ohh 23 “48 66 31 64 190 
80 Riss cbc iticncctccdeiecessce - 67 -B 9 “7 - - - ° -l 
im GIRER. cb secccccescsccssoccsoces |. “GSR ) :. By90e 207 62 2k -12 <9 “Te -26 13 
12 BIEBER so ccveccsceces 961 -163 282 -487 “75 -43 be 4 -39 229 =307 
3 Switzerland......... 14,245 8,734 37,304 33 ,620 27 571 1,448 -375 -T01 9336 
7” bcdebseses y 6 “18 “197 “4 n 4 o4l 5 
69 WES Bs Bi cecess - - ~ - - - ° - 
- om. . 2@,0b7 | 4,398 | 37,052 9,663 -12,721 -7,133 -3 ,338 6,789 3,941 1,211 
55 Wegeslavids ccccccocccccccecccce -19 -2 -1 121 - - - - - - 
a CF i iawsscsiccckssosatas 806 T52 1,131 2,807 18 110 134 481 409 87 
9 Total Burope....ssssececeseeeees| 28,5001 19,939 | 96,259 -9,119 || 21,151 -7,59% -1,343 6,069 7,344 8,764 
8 COMBAR....ssescrecescceceseceecees | 258,567 | =141,019 | -137,761 | -133,174 || 20,513 26, uaB 5,79 2,830 490 8,815 
ie Latin America: ° 
79 -420 116 501 ~292 43 “1 70 204 58 ~~ 
64 134 y(3) TT -10 32 16 70 19 
31 7,054 6 7,189 5,540 1,150 767 1,202 -107 “1,250 
29 5,388 | 2,163 1,562 51 3 263 614 1,309 285 
49 5,239 1,714 1,245 =323 268 174 417 179 31 
02 CUBR... cccccccecccccccccocccccece 1,281 5,239 3,089 5,312 509 ~92 1,177 “143 183 122 
41 Dominican Republic.....sseseseee 236 4B} = 1,007 211 “27 ~2 99 35 5 164 
59 Guatemala....cccoccscccccccccecs 66 168 127 -351 33 . - ~ 14 17 
10 WINES. ccopeccccvccsecscecesoons 3,964 4 ,296 5,354 6,031 4,456 411 296 301 4h 1,360 
59 Netherlands W. Indies & Surinam. TB 1,115 515 435 -58 -55 43 60 15 2 
Panama, Republic of.....-sseceee 5,298 1,804 5,065 1,322 -318 207 ~983 281 3 -70 
‘ PELE: F/POLERETIRS VISOR “141 296 340 129 -38 50 =36 OT 6 9 
6 EL GAlvaMOP. ...0.5scccecedcocece 750 dba 2,137 2,753 10 -76 -16 20 9 6 
23 SERIE TERRES - ORNS 2,210 -50 1,633 -430 352 54 -19 101 683 491 
a WORSNONR sb akindser35sdebadssecs 309 1 496 117 68 -150 2 35 134 32 
+4 Other Latin America......s.seee- 1,74 145 6,299 12,179 || -2,030 ke -166 170 432 277 
y Total Latin America........0.2+.| 33,816 | 25,332 34,599 32,760 4,797 1,614 2 ,683 1,792 2,223 1,071 
— Asia: 
2 China Mainland, { 535 353 22 “4 6 - 6 52 3 
4 Formosa. 7 4 220 22 “4 = - - rR 
7 Hong Kong 1,492 2,358 2,159 419 19 801 1,42 684 407 
1 India... 109 140 -184 254 A) 8 a4 9 - 
0 Indonesia. ° 4,869 136 139 n 23 20 34 2 21 
WRdccsthdarecsstbevseoctectes 22 25 “14 - ° - - ? - 
a lee" “Lecccwcdsescccctctoccccccce | BRD eee | “BAD -39,992 || -3,096 2,398 71,865 71,434 2,534 7,214 
: p~  eeaag Scoccetenser petecrt 322 | 9, Tee +038 6,232 86 20 51 96 =30 62 
’ Korea, Repubsi> Of....csecsceses -L ° e 4 - 4 4 
‘ en aggagasceresseners “45 ee 281 -133 36 -169 638 219 -178 614 
1 Mia DeMh, cocccccccesccccscoceses 6,484 4,320 434 -2,387 - 9 - 5 3 - 
5 QF A dontascahscccacceecse 104 1,272 501 2u 45 -172 2,784 2,862 692 3,351 
=a Total ASIA..ccccccccecsceceseses | 736,003 | -10,0K2 | ~29,905 34,149 2,271 2,673 “4,423 2,937 -2,684 10,674 
3 Other cowmtries: 
8 SEUARBTE. cdipestccnccancseccens 3,054 2,519 25,959 11,042 1,983 997 3,075 2,762 237 Quy 
8 Belgian Congdo.....sssseceseseees 25 an = 3 e : : : : - 
| Egypt and Anglo-Egyptian Sudan.. - ah 
; Union of South Africe.....eses0. 6eh | 5,413 5,107 5,647 -101 64 i01 -310 ize “eke 
i, All Other. .cccccccccccccccccccce 4,013 9 ,280 4,956 1,722 -181 18e “15 1 -70 28 
¢ Total other countries: 7,938 5,981 25,813 7,180 1,702 1,248 3,065 2,453 299 30 
— Intermationa@l.....ssesececeeeceees | “152,073 | “118,007 | 61,236 | -163,606 99 4,728 0 “12,440 2,7 2,210 
a Graf total..ccscssccccececeeeseee | 370,909 | 217,076 | -72,231 | 300,360 3,688 9,315 4 ,967 14,971 4,918 5,79 
1 
— 1/ Not reported separately prior to March 1954. p Preliminary. 





































































































6 Treasury Bulletin 
CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners as of December 31, 1955 
(Position in thousands of dollars) 
Short-term liabilities payable in dollars 
Short-term 
Total To foreign banks and official institutions To all other foreigners liabilities 
Country ae ont oe U. 8. v. 8. payable in 
liabilities foreign 
Total Deposits ae, Other Total Deposits bills end Other a 
certificates certificates 
Burope: 
sustria 267 228,907 3,000 27,360 3,398 3,393 Me 5 he 
Belgium. 199 29,352 1,981 2h, b66 50,366 35,592 6,170 8,605 272 
¢ 4og 406 - 3 264 26k = " si 
Denmark . 928 18,158 33 ,000 TT0 8,015 6,488 190 1,337 33 
Finland . 48,158 28,758 590 6,810 1,174 1,174 - - - 
France 1,080,553 | 1,024,361 | 231,019| 740,376 52,966 5h, lok 52,159 864 1,472 1,698 
Germany, Federal Of ...e06] 1,454,413 | 1,448,093 257,526 | 1,081,300 109,277 5,993 5,705 1 287 327 
Greece... : 173,720 164,183 71,127 93, 56 9,537 8,057 850 630 - 
Italy... é 785,370 | 757,461 | 129,445] 596,564 41,452 | 27,765 19,319 8,066 380 Lu 
Netherlamie 164,691 148,645 61,333 71,955 9,357 16,034 Ws , 500 2,039 495 bY 
TON so Soc ccsscccccccccccccccccces 78,504 53, 460 24,356 2h, 792 4,312 24,980 23,949 B34 297 64 
WORE. caccccccccocccccccocce Ssece 2,497 2,101 2,099 - 2 396 330 61 5 - 
Portugal... .scceseccccceseeecececes 131,769 98, 96,022 - 2,832 32,923 32,901 - 22 2 
RUMADIG. «6s cee rerccscensceseveces 8,142 6, 6,529 - - 1,613 1,613 - - - 
BOER cc ccccccccccccccccesecoceces 104,417 93, 93,579 - 4Ou 10,366 10,351 8 7 68 
SAS SFSRRESSIES ES Regen Ged 145,903 53 ,052 75,670 17,181 6,856 6,649 207 - 185 
SIMEON. 50 veccccedéccheuboccese T1,474 ,082 340,154) 178,571 110,317 | 120,739 | 107,988 1,753 10,998 1,693 
Pb bn dt oneeesees4edkscasesese 683 5,533 5,006 - 527 3,035 3,035 - - 15 
Weedensdeccocccosccdbeccecces 461 452 - 9 2h3 2h3 - - - 
United Kinglom.........ccsesecseees She ,9h9 29h 379 234,457 39,799 20,123 | 226,989 | 121,626 104 ,597 566 | 21,581 
TRING, bb bo dices cccdancesouds 12,993 12,584 10,752 - 1,832 hog 409 - - - 
Other Barope.............csccceceee] 197,095 | 186,988 | 53,664]  70,7h9 | 62,371] 10,103 9,528 564 n € 
Total Burope.....cscsececesesececes| 6,130,021 | 5,488,117 | 1,966,343 | 3,029,347 kg2,h27 | 615,692 | 465,472 125,104 25,116} 26,212 
Gs codes dsc ecccccccécdivcococcce 1,081,120 840,537 395,515 421,182 23 ,840 231,387 185,240 43 ,276 2,871 9,196 
Latin America: : 
Argentina 100,670 98,838 - 1,832 37,235 37,214 1 20 1 
Bolivia. 10, 712 10,560 = "se| 15,76 * 2 25 . 
Brasil. 64,774 50,235 e Us 539 78,491 7,320 853 2,318 u 
“om 47,875 46 304 * 1,571 47,283 47,033 - 250 2 
ade diceccccccrgeddscocecess 82,703 81,515 . 1,188 47, 784 47,345 15 hk 15 
ee iiaamsek 182 ,825 143 37,300 2,412 | "69,798 69,133 645 20 41 
Dentadsan Ropabiee 2220] “Ba3ge8 | “geyao | “3éan8 - | “‘ee| 28;n68 | 26,168 - ee: 
Gamtemala. . cece ccccccccccecececese TT 29,344 16 ,286 12,000 1,058 15,430 15,341 2 2. 
BRED e cc dcccccccccocccecocococcces 13,716 297,372 290,407 5,000 1,965 116 ,253 110,048 6,000 205 91 
Nether. W. Indies & Surinan.... 45,943 37,7 29,TT2 4,720 3,262 8,189 7,589 po : - 
Panama, Republic of.......0.cssceee 85,709 22 , 064 21,235 " 829 63 ,645 56 ,322 2 5,795 “ 
Spit betaneecnc] aoe | 2) se - &%| 57,763 | 52,57 "5 | 5,063 5 
mn pialwcdcavutecsvilcceces 23,937 8,TT2 6,4ue - 2,330 15,165 5, * 156 = 
Cee rer erercceresereseseseces 6h ,857 23,656 20,832 ” 2, 82h 41,061 36,932 6h1 3,489 1kO 
VOMOSUCLR. . onc cccccccecesececsceces 264 , 854 186 454 186 ,017 - 437 77,642 ? 2, 65h 3 758 
Other Latin America.......seseceees li2 ,060 65,674 5h 487 1,357 9,830 45 kee 43 heh 1, 764 234 964 
Total Latin Americe.......:0..+++++| 1,990,921 | 1,231,500 | 1,126,500| 60,377 | %%,557| 765,305 | Tae,506 |” 1h,955 17,964 2,036 
Asiat 
China Mainland. .......c.ccccesccese 240 00,991 28,356 342 = —_ Lo ~ ~ - 
FORMOGR. «oc ecececccccccececccecess 8 33 33,091 10 , - = 
GEER sddnsccccscesctecseoccccs Pees 25,343 *689 . 1,655 | 295355 | 28,128 3 1,228 98 
Di tihbnnkbinsettdesmecncncces 72,810 69,395 60,825 6,258 2,312 2,805 2,805 + - 610 
Se ddudadecacccdagnepneccecs 17%, 4621 172,473 ,000} 145,060 1,433 1,988 1,988 - . - 
Wiciltadtasectecectatecccssececes 34,859 27,054 26 ,657 - 397 7,805 7,805 - - - 
eel iticn-scccocceteaccssezcel | 3380 | 49,176 - bok} = 3,232 | 3,232 - : - 
PAGER ccccccccccccccocccococccecoce 900 ,923 880,590 795,560 49,133 35,897 20,330 20,324 * , 3 
Korea, peceosbbeuseuess 87,86: 86,875 85,850 1,000 25 988 * é E 
PRALIppines....ccecccccccevcceceees 2h7,02h 227,027 214,292 = 22,735 19,911 19 ,696 215 te 2 
snbsMeedveasss 614 53,469 80,127 1,018 3,305 3,296 - 9 - 
TOEDAE accdscccecccccssecece 137,919 134 ? 22ko} 8°515 22°3% 22037 337 66 
304,352 64,634 | 125,118 | 123,320 218 1,580 863 
35,500 10,702 4, a72 4 ,Ok8 # 2k 1,17% 
123070 7,225 810 "716 - 34 - 
39 ,600 358 2,767 2,750 17 - : 
43,400 131 1,637 1,632 2 3 656 
Riindedietssesccacdeccucal 3,213 7,811} 23,460 | 21,167 3 2,313 201 
Total other countries..........+.0: 359,950 32h, 71 165,71| 132,763 26,227 32, 16 30,313 19 2,31 2,031 
International,.....sscsessseseseseses| 1,881,104 | 1,877,296 96 ,803 | 1,772,496 7,997 3,808 2,308 1,500 - - 
Grand total........csccesecsceseseses| 13,630,313 | 12,815,839 | 5,435,621) 5,720,536 659,68 | 1,774,136 |1,539,159 185,072 49 ,905 40,338 
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Section III - Preliminary Details by Countries 


Table 2.- Short-Term Banking Claims on Foreigners as of November 30, 1955 
(Position in thousands of dollars) 





Short-term claims payable in dollars 


Short-term claims payable 
in foreign currencies 





















































































Total Loans to: Collections Deposits of 
Country short- outstanding reporting banks 
torn Total Foreign for ow Other Total and domestic Other 
claims danke snc Other | account and customers with 
official domestic foreigners 
institutions customers 
Burope: 
MOBETIB., 0 cceccseccescnsecccececes 1,293 1,293 254 - 313 726 - - * 
BOlZiwMc.ccccecccccccccscccccscoccs 14,803 1h ,259 1,854 17 6,148 6,140 5b Sul 3 
Crochoslovakie....ccoccsecscscscece 28 28 - - 28 ° - o re 
Demmark. ..cccccccccccesesccecececes 9,186 9,062 293 - 2,678 6,091 124 ug 5 
Pinkamd, .ccccccccccccccecccoccccces 3,996 3,996 418 252 1,034 2,292 - - - 
PEERNOO so cc cccccccccccccsccccecccees 11,714 9,235 75 3,550 3,736 1,234 2,479 647 1,832 
Germany, Federal mt 89,790 78,738 10,282 971 12> 622 : 27032 1,842 "190 
QECCOR. oc ccccccccccccvesscccececees 3, 3, - sy) 2 896 35 9 9 ” 
TOGRY. occcess ‘ds ccccovcedbcscccoses 29,619 29,378 6,586 7,354 4,719 10,719 2h 197 ub 
Ne Ceccceccccesdooccocesese 11,078 9,997 8h2 B39 6,7e1 2,296 1,081 1,027 5h 
BOEWEG oc cccgecsccccscvcasoccecoesses 4 02h 4,729 8 1,533 1,046 2,132 105 105 - 
Polan..csccscccesccccesovcccsecsoce 91 91 56 - 35 - - - - 
Portugal cccccisecscsvccscccsesssves 668 623 30 43 52h 26 45 45 od 
RUMBNIR. oc ccccrccccccccssccescsoces 2 2 ~ ° 2 - ° e ° 
SPAIN... crecececececececccccococes 1,227 5,553 h ,054 451 115 933 1,674 1,674 - 
QUOEERs . nbdcesescdacencengacecscces 6,693 6,392 63 18 3,002 3,309 301 290 11 
Gviteorland.....cccccccsccesececeee | 246123 207615 473 | 1,133 2/513 2/276 3,508 3 kOe 26 
— éssedolcesecoonstteneseh ent 92 kok 91,453 88, 722 27 2,704 - 971 971 ad 
We Bs Be Dibcccdcssccccgcecccccsnce - - - - - - - bd * 
United havoeces amliseccenaies Th 483 25,303 6,849 3,205 10,77 4475 4g ,180 40,724 8,456 
Wahi hese cddscscscctdbasececave s 676 541 - 135 - 2 2 *- 
Oar  BaNS 5665660 00 60 668Kse0sess 5, 5,818 705 3,885 1,075 B 151 148 3 
Total Buxope...cscccsecececesoveces 383,384 320,937 127,064 33,413 62 ,820 97,640 62 447 51,823 10,624 
COMBBR. cccccccccccccccccccecececeoore 131,083 T3460 25,260 25,769 8,166 14 ,265 57,623 52 , 760 4,843 
Latin America: 
8,354 1,T5O Th8 1,862 5,140 - 604 45 559 
3,692 3,692 36 574 3, ~ - ~ “J 
64 ,290 64,129 19,514 19,070 20,519 5 ,026 161 161 - 
20,109 20,109 3,060 1,230 2,763 13 ,056 - - - 
227,902 127,92 34,372 13,817 45,401 34,302 10 9 1 
CUBS. .ccccccccsscccccccececccccocee 9h 678 403 47,883 21,387 12,429 12,704 275 255 20 
Dominican nage dthiecence nike 3,9he 3,934 1,300 295 2,255 8h 8 - 8 
Guatemala... cccccccccccccccsecccocs 4 597 4,597 1 Ls 3,818 471 ~ - - 
MOXI0O. cs erececccecesceocecoscceses 159,818 158,659 50,321 41,266 21,050 46 ,022 1,159 ge20 239 
Netherlands West Indies & Surinam.. 1,783 1,783 ~ 651 1,131 1 - - - 
Panama,Republic of .....sscccccecses 13, 13,937 139 11,036 2,234 528 - - - 
IFW cccccsccssoccccncesacdcocssee 26, 7556 3,849 6, 12,092 3,951 32 27 5 
Bl Gebvalers. c5isccccncsspensesdves 8,652 8,650 628 691 3,953 3,3 2 2 - 
WSR oc cccccdbcccocescsboccscdsee 22,47e 11,996 2,279 1,029 1,700 f 476 45h 22 
Venezuela... ccccccecccecccccecovce 90,738 89,195 14,147 25,3121 39 ,266 10,471 1,543 316 1,227 
Other Latin hospancecccanscee 33,922 2,920 5,206 20,575 5,008 137 8 51 
Total Latin Americ®........+-s-+++ | 675,474 671,067 181,390 150,283 197,408 141,986 4,407 2,269 2,138 
2,558 2,512 2,512 - - a 46 46 - 
5,535 5,535 5,499 31 ° bd 4 ” 
3,845 3,81 1,326 434 2,051 - 34 . - 
5 223 4,932 1,429 12 2,733 758 291 2 6 
916 831 193 - 638 - 85 : 85 
TEAR. ccccccreccceccccceseceseccoee 18,013 18,013 505 67 17,441 - - - - 
| at abe See ROINNS m4 uso 2 samt “i 2 oB/288 Ps z - 
OPER. cccccccccccccscccvecosecccese 17 - 
Korea, Republic Of.....c.e-sseceeee 5 4 9 4 ee pf "960 2 A a ¥ 
PhALIppines....cccccccssccccccccses 38,708 38,661 31,450 37 7,146 28 47 ho 5 
Thailand ...cccccccccscesssscesscece 7,6 7,639 6,439 1,196 1 - - ° 
Other ASIG...ccccesececsrececscoves ‘a 60,471 50,274 537 9,632 28 2TL_ 271 - 
Total AIR. sccccccccccosocccecccess 259,336 258,545 148,685 20,373 56 ,909 32,578 |S i 96 
Other countries: men: 
Australia....... 13,287 11,803 1,105 914 562 5,222 1,484 4th 1,010 
Belgian Comgo...csccoreveses 5,027 5,027 29 ~ 4,758 2ho - - - 
Egypt & Anglo-Egyptien Sudan 1,633 1,595 238 - 1,109 248 38 38 - 
Uniom of South Africa... 10,248 10,115 k, ,909 20 4,725 461 133 2 21 
ALL other...cccccccccces 18,721 9,284 1.438 861 341 130 22 
Total other coumtries......sssses0+ 48,916 46 ,920 15,565 1,731 22,592 7,032 1,996 TH 1,2h2 
International. ..ccscccsccececececsees = - = ° - < = . ee nemo 
Grand total....cesssceccescorereceees | 1,498,193 | 1,370,929 497,964 | 231,569 347,895 293,501 127,264 108,321 18,943 
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Section III - Preliminary Details by Countries 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during November 1055 
(In thousands of dollars) 

























































































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
County Total | U.8. Corporate end Total | 9-5. | Corporate and 
purchases Government; other Governmen other 
bent ent Bonds Stocks sales bento baa Bonds Stocks 
notes Bonds Stocks notes Bonds Stocks 
= ° 36 - - & . 2 4 39 - 
9 635} 1,005 286 1,434 2,378 302 136 | 1,366 89 485 
5 38 2B 1,67] 18 460 25 21 39% 10 10 
° pe ps ° 16 Fa s 16 s é 
129 323} 3,347 101 2,133 4,983 kl 300 | 3,088 195 1,359 
Tt TT & 23h - - Te 58 10h 
rR - 48 - 10 58 - - 5E - “4 
1 100 671 2 550 35 49 4h7 3 16 
198 2,39) 2,2h6) 1,2k9 7,878 14,640 52 220 | 6,415 | 1,403 6,550 
Norway....... ne Soper ee yet re 2,435 1,134 wa 537 539 & &8 8 16 564, 90 50 
WHINE 6 366d0dcceeese. bebaceged - - - - - 6 - - 6 - - 
Portugal....... inh 508000086 shout: S800 - 3} 1,053 251 12 117 - 13 31 70 3 
Rumania... .....sseees bsesdndce - - 3 - 29 45 - - 5 30 - 
I ns 6 abs 6 db 0000 0se00s5de 183 - - 149 15 1 90 - 9 60 17 4 
GIN 6 5 cos cccccsecccccsecss 219 - 60 132 27 - 601 2 7 258 334 - 
Switserland eee eee . , 1,082 2,899 36 ,680 2 bh 3,777 52,057 517 2,064 4h 591 2,223 2,662 
bpebebeccdsocccecocconhe - - 27 - 3 27 - 6 19 - 2 
U.SB.R.c.eseeee buabearsecsabsd - - - - - - - - - - - 
United Kinglom............0556- kh 929 15,299 963} 18,428) 3,580 6 ,659 47,887 | 20,366 1,554 | 16,939 | 2,700 6,328 
Yugoslavia........ Sed cocesecdss e - - - - - - - - - - - 
Other Europe....... Goaeee avebes 8,289 5,001 2,136 1,023 19 110 5,047 & 299 33 693 9 33 
Total Europe........ osdeee eevee | 132,121 | 22,90 | 9,759] “65,776 | 11,113 | ~ 22,527 || “130,115 | 25,757 | 4,410 | 75,073 | 7,270 | 17,606 
COBRER, sc cecccccccccccdocces eeeeee 85 ,667 10,960 7,68 16,941 18,246 31,836 96,910 12,348 18,871 2h hah 11,290 29,977 
a = 19 10 603 B 33 894 10 682 101 101 
ee aeicgcaamanien aes MEE . 3) 63 : 2b 15 : -| ako 3 2 
i dtddetlenssecestsnibe .| 2,700 5 ub 57% 339 628 2,819 1 5 59% 47 2,170 
Ses dsavda cd aeusedeee .| 2,977 1 -| 1,14 177 285 3 3 1 Te 9 168 
Gniinsécas vedcccoceccees 2 e 32 146 37 17 52 - . 29 1 22 
CUbE.....-+00- beccesecccscesece 3,307 2h3 N05} 2,903} 683 Bi] + 265 158 | 2,330} 505 129 
Dominican Republic eannasses 4 ad 10 47 - a ne - : - ™ 
SRbsccdecececccscsscccectos]. S00 - | 1,962] 1,343 284 2,064 108 ba | 2,688 1g 248 
Netherlands W. Indies & Surinam 389 - 33 n 218 3 us im 26 h 
Panama, Republic of............ 2,330 42) 1,70 222 355 2,892 - 32 | 2,213 120 527 
ee appefhetebpartay be Mia - 7] ‘ake 5 A "192 - -| “333 37 22 
BE GRRWEEED. 0 occ ccccccccocsce - pr 21 10 3 19 - - 2 - 7 
Ca cick cab scvccccscecabos 4,672 60 18 7616 486 392 3,270 - 35 | 2,848 2he 145 
TRITON den odacnecseccencedes 1, ° =} 1,42b 50 131 1,340 - 6 | 1,18 60 89 
Other Latin Americ&............ 1,435 227 25 322 33 458 - 10 370 46 32 
Total Latin Americe............ 22 ,1h6 556 815| “i,652 | 3,799 2,341 19,212 380 316 | 13,466 | 1,216 3,833 
Asia: 
China Mainland................. 2h7 - 1 2h3 - 3 32 - 32 - - 
SID 5b Boba Wks c0sccccdtdbe 2 od - - - Rr 6 - 6 - - 
Hong Komg..........+++- evocebes 2,868 * 253 1,924 , 8 2,578 9 315 1,970 22h 60 
India...... evedte Seeeee evscsees 56 1 - 17 3 . 55 i ° 16 38 - 
Indonesia....... ; 27 - - 6 16 5 16 - - 16 - - 
Wisc cs cosoccccses eebeasosdves 3 ° e 3 - - 2 - - 2 - - 
Iereel........ Procscodececeuncs 143 - - BY - 1 7,215 - ° ° 7,209 6 
FEET CRESS Ceaeyes eet 27 - - 51 69 7 ko - - 28 6 
Korea, Republic of..... eoececes 1 - - 1 - - - - - - - - 
Phili XE ERY Seeger 3 ‘ 39 - - 38 - 1 653 1 - 37 - 615 
, errr ee wotewséd 23 - - 23 - - 22 ~ 22 ~ - 
Other Asia....... Sdeevevatvenen 786 2k he 386 2k 90 3,892 - 206 | 3,68 3 
Total ABIG........0.ceeeeeeeeee 4,212 25 296| 2,71h| 980 197 |} 14,513 LL 316 | 2,335 | 11,162 690 
Other countries: 
Australia....... FABER RAA AA Wh » - - 49 2h5 - 22 - 1 20 1 - 
Belgian Congo..... ES: at . | : be 4 + . 2 - © 
% and Anglo-Egyptian Sudan. * © * . * . = 
+e in ye > gD 1,236 - 6| 262] 2,025 oh || 2,07 . 3 93 | 998 333 
PO ae 2,476 500 15} 1,672 Ls 1% 2, 2hh - 28 | 1,955 28 233 
Total other countries.......... 5,085 500 31} 1,951] 1,37% 229 3,716 - 32 | 2,1 | 1,027 56 
Intermational........6ssse.eseces 3,126 - - 240} 2,886 - 5,096 . ~ - | 5,096 ~ 
GREE GORE es css ccckekecds eseeee 251,357 34,985 18,588 102 ,276 38.378 57,130 269 , 562 38,496 23 15 117,409 37,060 52 ,652 
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Trust account and other transactions: 


Summary of trust accomt ani other tramsactions....ccccssesescceres 
Trust accowmt TOCOLPES. cc ccccccccccsecosesere eeereseces 
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Net redemption or sale of obligations of Goverment agencies in 
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the market. ..ccccccsccccccccevcceseccccsssevesesasesesesesess 
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Federal Old-Age ani Survivors Insurance Trust sdeeoee joo eee see owe eee 8 ase} eee ee eh eee 
Unemployment Trust Fumd...csscocesesecccceses ecececces eee eee eee eee eee 9 

Railroad Retirement Accoumt....cccccescccecocsecesoessesesesscevecres eee eee oe eee eee 10 coe | eee coo | coe | cee 
National Service Life Insurance Fumd.cccccccceseccocecccsesesesesece eee eee eee eee eee 10 eee eee eee eee eee 
Investments of specified trust accomte in public debt seourition, 


Cash income and outgo: 





HeGdMote.cccccceccceccccssceeeeeseeesereseeeeesesssessssssseseserere 8 8 8 8 8 12 lo 10 10 10 10 13 
Derivation of cash deposite...ccccccccccccevecccesevececossssceseres 9 9 4 9 9 33 R R R 32 12 | ovo 
Derivation of cash withdrawals...ccccccecececesecccsccsesessceserecs 10 10 10 10 10 mu % 4 4 13 3 eee 
Derivation of cash borrowing or repayment of borrowing......sss-ss0> nu u u u u 15 us aT see 
Summary of Federal Goverment cash transactions with the public..... e ‘ eee e eee ee coe | seo eve | coe | ceo ua 

of cash transactions Treasurer's accomt........s06+ 8 8 8 8 8 R niu ni us ult w 


to cash deposits in Treagurer's accoumit..cocscccscecsccccessesccers eee eve eee eee eee ose coe | eee coe | eee | cee 
Derivation of Federal payments to the public, am reconciliation to 





cash withdrawals from Treasurer's accomt..... eee o eee oo eee eee eco | cee coe | coe | cee 15 
Intragovermmental tramsactions..cccccssscscccese eee eee ee eee eee eee eee eee eee eee eee 
Accrued interest and other noncash expenditures. é nos oe soe oud ees ae Pee a RN Re ES 
Derivation of Federal net cash debt transactions 

and reconciliation to transactions through Treasurer‘ eee owe ° e ° eco vee | cco coe | coo | coe 17 


Debt outetanding and Treasurer's account: 


Sumary Of Federal securities. .cccccccccccccccccsesscessseserevcrere 
Interest-bearing public GODE. ccccccccccccccesecccesescceseseseceross 
Special issues to U. S, Goverment investment acoouts......-.-+-+> . 
Computed interest charge and computed interest rate on Federal 
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Statutory debt Limitation......cccccacsccccccccccscccsvecses 





Debt operations: 
Maturity schedule of interest-bearing public marketable securities 





iesued vw the U. S. Govermmant..ccccccecccccesccecccsesceseseserers 16 16 16 16 17 20 20 20 20 20 2k 
Offerings Of Treasury BILLS. .ccccccccccceresecocecssesssecers eeeecees 18 18 18 18 19 3 22 22 22 22 22 26 
Offerings of marketable issues of Treasury bonis, notes, ani 

certificates of pe ree tp Rigg ae on eeccece . 19 19 19 19 20 ak 233 3 23 23 23 27 
Di ition of matured marketable issues of Treasury bonds, notes 

qa cupUindahge oF MAME Lcisesosssscesbsjeessneseeocose 7. | 2 | 2 | 2 | 2 | ec | 2 | a | oe | ob] ab] ob] 28 


United States savings bonds: 
Cumulative sales and redemptions bY S6T10S...ccocessseseresereres eee 21 21 21 21 
end . 
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23 27 26 26} 26 
» all series combined 2 2 26 26) 26 
Sales and redemptions by periods, Series EB through EK. 22 22 22 22 2h 27 27| 27 31 
Redemptions of matured and wmatured bonds...ccccsses ee ak 2k ah 2k 26 30 29 29 29 29 33 
Sales end redemptions by denominations, Series E and EH combined..... ea eee @ | ew eee 2 one ck see $0} ove | eee 2 
Sales ete eee eve eee eee eee 






































by States, Series E and H cambined.....cccssessesserercoeccres eee eee eee eee 
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Treasury savings notes: 


Cumulative sales and redemptions by series....ccccccccccesesecesss 
Sales and redempticar.s by periods, all series combined....csescsece 





Ownership of Federal securities: 
Distribution by classes of investors and types of iesues.......s-++ 
Net market purchases or sales for investment accomts handled by 
the TYOABUTY ..cccccccccccccceseccccccccecccseececceeesesecescsoces 
Batimated Ownership..cccsscsccccccccccccsecesesesecececsesesscesesse 





Treasury survey of ownership of Federal securities: 
Ownership by banks, insurance companies, ani others......... 
Ownership by comercial banks classified by membership in Federal. 

Reserve System (latest date Jume 30, 1955)..cccccccccsececsccceces 





Market quotations: 


End-of-month closing quotations on Treasury securities by issues... 
Chart - Yields of Treasury securities...csessccscscccscccsccsssseces 





Average yields of long-term bonds: 


Average yields of Treasury and corporate bonds by periods.......s+. 
Chart - Average yields of Treasury and corporate bomis......sseeees 





Internal revenue collections: 


Summary by Principal SOUTCOB. .crccccccccesccecesccccosecesssesesese 
Chart - Internal revenue collections by principal sources.......... 
Detail of collections by type Of tak.cccccccccccccscccceseseseseses 
Detail of specified excise tax collections reported quarterly...... 





Monetary statistics: 





Money in Circulation. .ccccceccccccseccccseceseseceseseecesseseeeees 
Monetary stocks of gold amd Silver. ccccccsccccsecesececesesesesese 
Gold assets and liabilities of the Treasury...ccccccecccccccesecece 
Components of silver monetary stock.....cseres 

Seigniorage On Gilver.ssecsscccccsesescccees e 
Increment fram reduction in weight of gold dollar (latest date 
December 31, 1955) .cccccccccccccccccccccccccscceccsccececesesecese 


Exchange Statilization Fund (latest date September 30, 1955): 


Balance Gheet.cccscsccescsssesssesesesesseesesesesesesssesesesssees 
Income and OXPense..ssccscceses PTITTTITITITIT TT 





National bank reports: 
Bernings, expenses, and dividends for calendar years 1953 and 1954. 





Capital movements between the United States and foreign 
countries: 
Summary by periods since 1935 ..ccccececccscceccsesccsssesececseseees 
Summary by countrics amd perTiods..ccccccesecececesesececesesesesses 
Short-term banking Liabilities to foreigners, latest month......... 
Short-term banking claims on foreigners, latest month....ssessseses 
Purchases and sales of long-term securities by foreigners, 

Latest month... ccccccccccccecececececccscocseeessoceseseseseseseses 
Short-term liabilities and claims reported by nonfinancial concerns 
Long-term liabilities and claims reported by banks and benkers..... 
Estimated gold and short-term dollar resources of foreign cowmtries 

and international AnstitUtIONS..ccceccreserscecesesccccecesssorers 
Foreign credit and debit balances in brok eccccescoce 
Short-term liabilities, countries and areas not regularly reported. 
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Corporations and certain other business-type activities: 
Balance sheets and loans by type (latest date September 30, 1955).. 
Income and expense (latest date Jume 30, seem sey Ber eocee 
Source and application of funds (latest date Jume 30, 1955).......- 
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